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CHENNAI | SATURDAY, 7 JUNE 2025 Business Standard

The cumulative realised gains (losses) arising from sales and liquidations in ii) Note No. 6.5 regarding carried balance of ¥ 3863.98 crores relating to Deferred tax assets and
3 |t i iod 2129 reversal of * 1160 crores during the year on basis and the
€ reporting perio - the realizability of the carried balance of the Deferred tax asset as on March 31,2025
(01.04.2024 to 31.03.2025) FY 2024-25 Our opinion is not modified in respect of these matters
4 |Total unrealised gains (losses)"™ 259.48 Kev Aﬁd“ Mgl:ersn th ers tht, . | udament ¢ ot siant itof
i ; T ey audit matters are those matters that, in our professional judgment, were of most significance in our audit of
5 flotal latent revaluation ans “05555,) - - —— 0.00 the standalone financial statements of current period. These matters were addressed in the context of our audit
6 _|Any amounts of the above included in Tier 1 and/or Tier 2 capital 606.90 of the financial as a whole, and in forming our opinion thereon, and we do not provide a
Capital requirements broken down by appropriate equity groupings, consistent separate opinion on these matters. We have determined the matters described below to be the Key Audit Matters
7 with the bank's methodology, as well as the aggregate amounts and the type NIL | g;;ggiﬁsgtl;;g boelCRR?:ségatelgclgnagrI-rlee'::%r;nilion Identification of and provisioning for non-performing
of equ!ty '"VeStm?"tS subject to any, supervwlson/ transition or grandfathering Advances (Refer Para 5 of Schedule 17 read with Note 3 of Schedule 18 to the financial statements)
provisions regarding regulatory capital requirements The net advances of the Bank constitute 56.69 percent of the total assets wh\ch is the significant part of the
**|ndi i i i i financial statements. They are, inter-alia, governed by income re set and pl
13 Fligi‘ragiz;?c?gle(dség\é%setm;te”l\lll%tl];rgea?:/lljg?sl ?,I Sﬁ;gsa gar;ll(m'e¥_elAEgncl(a?esg%rSyponsor. (IRACP) norms and other circulars and directives issued by the RBI from tlme to time which pruvwdes gmdelmes
+Total unrealized gains (Iosses) less appreciation ignored w.r.t performing shares/Non CDR shares. related to classification of Advances into performing and non-performing Advances (NPA) except in case
i X | of foreign offices in which case the classification of advances and provisioning thereof is made as per local
DF 17- Summary comparison of accounting assets vs. leverage ratio exposure measure r or RB! is more stringent. The Bank classifies these Advances based on IRACP
norms as per its accounting policy followed.
ltems I.\“W“m Identification of performing and non-performing Advances involves establishment of proper mechanism. The
(z in Crores) Bank accounts for all the transactions related to Advances in its Information Technology System (IT System) viz.
7 | Total consolidated assets as per published financial statements 433187 goredBanfkl‘rlwg So\ug?n (C%S) ;N?"Ilch also |deimf|es whether the advancet:srare performing grnnon przrf‘urmmlgt
- - e - esides following the prudential norms on Income R and Pr relating
2 | Adjustment for investments in banking, financial, insurance or commercial to Advances issued by the Reserve Bank of India (“RBI"), the Bank also has certain policies for provisioning on
entities that are consolidated for accounting purposes but outside the scope non- performing assets.
of regulatory consolidation 617 The carrylnghvalléjzco;lhese advances (net o‘f piro‘;/\smgs) may be materially misstated if, either individually or in
: T - aggregate, the norms are not properly followed.
3| Adjustment fpr f\dumaryvassets recognised on the balance sheet pursuantv Considering the nature of the tr; regulatory req , existing business environment, estimation/
to the operative accounting framework but excluded from the leverage ratio judgement involved in valuation of securities and calculation of provisions, it is a matter of high importance for
exposure measure 0 the intended users of the Standalone Financial Statements.
4| Adjustments for derivative financial instruments 4119 f#rtdher t’j_tue fto reliancget plac‘ed th data subr{li}ted byf the borrowers & lead bank for %ralwing Powedr (i]alciﬂaﬁ?(%?
T P —— —— — ird party for security valuation, computation of provisions as per various guidelines issued by the RBI,
5| Adjustment f_or securities financing transactions (i.e. repos and similar computation of diminution in value for restructured advances and recognition of interest income including in
secured lending) 0 non-performing advances, we determined the above area as a Key Audit Matter.
6 [ Adjustment for off-balance sheet items (i.e. conversion to credit equivalent 4“2?;; Eﬁ:itn}glrsn?edures
— amounts.oi off- balance sheet exposures) 1847 We assessed the Bank's system in place to identify and provide for non-performing assets. Our audit approach
7| Other adjustments 35144 | consisted testing of the design and operating effectiveness of the internal controls and substantive testing including
8 | Leverage ratio exposure 420023 | the following:
i i — a) We had obtained understanding from the Bank about the controls built in the system, checks and balances
DF-18: Leverage ratio common disclosure template incorporated with respect to adherence to the RBI guidelines and related Bank’s Policies for identification of
_ non-performing assets, provisioning to determine the nature, timing and extent of the substantive procedures
ltems %in Crores and had accordingly planned our audit procedures.
1| On-balance sheet items (excluding derivatives and SFTs, but including collateral) 433187| b)  The accuracy of the data input in the system for income recognition, classification into performing and non
2| (Asset amounts deducted in determining Basel |1l Tier 1 capital) 5761 pﬁrfgrmﬂq AdYances and prngsigntmgtm accordgnce wittnhtheb IRAChP nolr‘mé i[? trespect of hthe top 20 hrgnlches
. ; nyare : allotted to us. In carrying out substantive procedures at the branches allotted to us, we have examined large
3 1 Total on-balance shest exposures ex?'”d.m derivatives and SFTs) (sum of lines 1 and 2) 397426 d stressed advances while other advances have been examined on a samp\e basis including review of
: _Derivative exposures _ valuation reports of independent valuers as provided by the Bank's management.
4 Replacement cost associated with all derivatives transactions 768 c¢) Existence and of monitoring such as Internal Audit, Systems Audit, Credit Audit and
(i.e. net of eligible cash variation margin) Concurrent Audit as per the policies and procedures of the Bank.
5| Add-on amounts for PFE associated with all derivatives transactions 3351| ) Relied on the re|t1urns re?elved from1 tpe é}raﬂches no} stahject to audit anfd An that r‘eggrd rewééwed tnebl‘ntemal
— - monitoring mechanisms/systems of the Bank to satisfy the correctness of the sample data made available to us
g | Gross-up for derivatives collateral provided where deducted from the balance shest and ensured exceptions/deviations/errors noticed during our audit p were by
assets pursuant to the operative accounting framework the Bank.
7 (Deductions of receivables assets for cash variation margin provided in derivatives e) Test checked the identification and provisioning of non-performing assets and corresponding reversal of
transactions) income, in accordance with RBI Guidelines issued from time to time.
8| (Exempted CCP leg of client-cleared trade exposures) f) Egaluated afnd tested the 2 cstimales andl for the purpose of identification of NPA and
- - - - e adequacy of provision required as per RBI’s Prudential norms.
9| Adjusted effective notional amount of written credit derivatives _ g) Evaluated the effectiveness of automated IT based system of asset classification implemented by the Bank in
10| (Adjusted effective notional offsets and add-on deductions for written credit derivatives) accordance with the directives of RBI.
Total derivative exposures (sum of lines 4 to 1[|) 4119 h)  We have also relied on the work done by the branch auditors for other domestic and foreign branches selected
ities financing by the Bank.
i) Review of files of the borrowers selected on sample basis and operations of such accounts.
1 Eross StFr assets (with no recognition of netting), afteradmstmg for sale accounting i} Performing relevant analytical procedures.
ransactions k) Test checking of interest application, levying of other charges, commission etc
13 | (Netted amounts of cash payables and cash receivables of gross SFT assets) I)  Ensured exceptions noticed during our audit procedures are duly corrected.
14 | CCR exposure for SFT assets 0 Il. Information Technology (IT) and controls impacting financial Reporting
15| Agent transaction exposures ghefanks's {manci(aclggt;ouginghanﬁi_rreponing ?yskler;ns a;]e h[i;gBhst depenkdem 03 the %ffec}\ve working of the Core
TR T . anking Solution and other IT systems linked to the or working independently.
16 | Total securities financing transaction exposures (sum of lines 12 to 15) 0 Qur areas of focus relate to the logic that is fed into the system, sanctity and reliability of the data, access
Other off-halance sheet exposures and segregation of duties. These underlying principles are important because they ensure that
17 | Off-halance sheet exposure at gross notional amount 46064 changes to applications and data are appropriate, authorized, cleansed and monitored, so that the system
18 | (Adjustments for conversion to credit equivalent amounts) 27586 generates accurate and reliable reports/ returns and other financial and non-financial information that s used for
19 | Off-halance sheet items (sum of lines 17 and 18) 18478 the preparation and presentation of the financial statements.
Canital and total hnology (IT) systems are used in financial reporting process. The Bank’s operational and financial processes
_ _ apital and total exposures generate extensive volume on daily basis and process varied and complex transactions which are highly
20| Tier 1 capital 28972| dependent on IT systems. There is a risk that automated accounting procedures and related internal controls
21 | Total exposures (sum of lines 3, 11, 16 and 19) 420023 may not be accurately designed and operating effectively, hence considered as a key audit matter.
Leverage ratio Auditors Responises
22 | Basel lll leverage ratio 5.90%] Frincipal Audit Procedures
Our audit procedures include assessment and identification of key IT applications, and further verifying, testing and
INDEPENDENT AUDITORS’ REPORT reviewing the design and operating effectiveness of the IT system on the basis of reports /returns and other financial
To and non-financial information generated from the system on a test check basis. Our audit procedures included:

The Members of

n Overseas Bank

Report on the Audit of the Standalone Financial Statements
Dplnmn

a)

b)
)

We have audited the accompanying Standalone Financial Statements of Indian Overseas Bank (the Bank”),
which comprise the Balance Sheet as at March 31, 2025, the Profit and Loss Account, Cash Flow Statement for
the year then ended and Notes to the Financial including icant Accounting Policies
and other explanatory information, in which are included the returns for the year ended on that date of:

(i) The Central office and 20 branches audited by us:

(i) 903 domestic branches and 20 other offices audited by the respective Statutory Branch Auditors and;

(iit) 04 foreign branches audited by the respective local Auditors

The branches audited by us and those audited by other auditors have been selected by the Bank in accordance
with the guidelines issued to the Bank by the Reserve Bank of India (‘RBI’).

Also incorporated in the Balance Sheet, the Profit and Loss Account and the Cash Flow Statement are the returns
from 2389 Domestic Branches and 57 other offices which have not been subjected to audit. These

a)

b)

Obtained an understanding of the Bank’s IT control environment and key changes during the audit period that
may be relevant to the audit.
Reviewed the design, i ion and operating eff of the Bank’s IT controls including application,
access controls that are critical to financial reporting on test check basis.
Where we identified the need to perform additional procedures, we placed reliance on manual compensating
controls; such as reconciliations between systems and other information sources or performing additional
testing; extended our sample sizes, to obtain adequate and appropriate audit evidence.
Reliance on the work performed by the statutory branch auditors and the rectification entries (MOCs) passed
based on branch audits.
Reliance on external vendor inspection reports wherever made available.
Reviewed the IS Audit Reports and discussed with IT Department on compliance with key IT controls.

and of Identification of and provisioning for Non-Performing Invest-
ments (Refer Para 4 of Schedule 17 read with Note 1of Schedule 18 to the financial Statements)
Investments include investments made by the Bank in various Government Securities, Bonds, Debentures,
Shares Security receipts and other approved securities.

branches and other offices account for 20.15 % of advances, 52.93 % of deposits, 26.19% of interest income
and 26.78% of interest expenses.

In our opinion and to the best of our information and according to explanations given to us, the aforesaid
Standalone Financial Statements give the information required by the Banking Regulation Act 1949 (the “Act”),
in the manner so required for the Bank and are in conformity with the accounting principles generally accepted
in India and:

the Balance Sheet, read with the notes thereon is a full and fair Balance Sheet containing all the necessary
particulars, is properly drawn up so as to exhibit a true and fair view of the state of affairs of the Bank as at
31 March, 2025;

the Profit and Loss Account, read with the notes thereon shows a true balance of profit; and

the Cash Flow statement gives a true and fair view of the cash flows for the year ended on that date.

Basis for Opinion
2.

We conducted our audit in accordance with the Standards on Auditing (“SAs”) issued by the Institute of
Chartered Accountants of India (“the ICAI"). Our responsibilities under those standards are further described
in the Auditors’ Responsibilities for the Audit of the Standalone Financial Statements section of our report. We
are independent of the Bank in accordance with the Code of Ethics issued by the ICAI together with the ethical
requirements that are relevant to our audit of the Standalone Financial Statements, prepared in accordance with
the accounting principles generally accepted in India, including the Accounting Standards notified under the

25.62 per cent of the Bank's total assets. These are governed by the circulars and
directives of the RBI. These directions of RBI, inter-alia, cover valuation of investments, classification of
investments, identification of non-performing i the cor ing non- ition of income and
provision there against.

The valuation of unquoted investments and thinly traded investments is an area of inherent risk because of
market volatility, unavailability of reliable prices and macroeconomic uncertainty.

Accordingly, our audit was focused on valuation of investments, classification, identification of non-performing
investments and provisioning related to investments.

The valuation of each category (type) of the aforesaid securities is to be done as per the method prescribed in
circulars and directives issued by the RBI which involves collection of data/information from various sources
such as FIBIL rates, rates quoted on BSE/NSE, financial statements of unlisted companies etc.

Considering the complexmes and extent ofTJudgmem involved in the valuation, volume of transactions,
investments on hand and degree of regulatory focus, we determined the above area as a Key Audit Matter.

Auditors’ Responses

Principal Audit Procedures

Our audit approach towards Investments with reference to the RBI Circulars/directives included the understanding
of internal controls and substantive audit procedures in relation to valuation, classification, identification of non-

performing i %
O)ur audit procedures w&t respect to audit of Treasury, focused o
d an

Is), provisic related to

Companies (Accounting Standards) Rules, 2021, as amended from time to time subject to Di
issued by the Reserve Bank of India and provisions of section 29 of Banking Regulation Act, 1949 and circulars
and guidelines issued by the RBI from time to time and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence we have obtained
is sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter

3.

We invite attention to the following notes in Schedule 18 of Standalone Financial Statements:
i) Note No. 6.3 relating to non-provision of various disputed Income tax and Indirect tax liabilities for
the reasons stated therein.

b)

understood the Bank's internal comrol system to comply with relevant RBI guidelines
regardlng valuation, classification, identification of NPIs, p related to

For the selected samp\e of investments in hand, we lested accuracy and compllance wnh the RBI Master
Circulars and directions by re-performing valuation for each category of the security. Samples were selected
after ensuring that all the cale?orles of investments (based on nature of security) were covered in the sample.
Independently test-checked valuation of unquoted investments, based on the latest available financial statements
or on the basis of other prescribed procedures in terms of the ‘RBI guidelines.

We assessed and evaluated the process of identification of NPIs and corresponding reversal of income and
creation of provision.

We carried out substantive audit procedures to re-compute independently the provision to be maintained and

depreciation to be provided in accordance with the circulars and directives of the RBI. Accordingly, we selected
samples from the investments of each category and tested for NPIs as per the RBI guidelines and recomputed
the provision to be maintained in accordance with the RBI Gircular for those selected sample of NPIs.
Assessment of Provisions and Contingent liabilities including in respect of certain litigations, various claims
filed by other parties not acknowledged as debt (Refer Para 13 of Schedule 17 read with Note 14 (AS-29) of
Schedule 18 and Schedule 12 to the financial statements) :

The Bank has disputed claims against it including matters pending at various levels in Tax and non-tax matters
which are pending at various courts/forums and are at various stages in the judicial process. The management
has exercised significant judgement in assessing the possible outflow in such matters.

There is high level of j required in ing the level of provi . The Bank's

supported by the facts of matter, their own judgment, past experience, and advice from legal and mdependem
tax consultants wherever considered necessary. Accordingly, adverse may ly
impact the Bank's reported profit and state of affairs presented in the Balance Sheet.

We determined the above area as a Key Audit Matter in view of associated uncertainty relating to the outcome of
these matters which requires application of judgment in interpretation of law. Accordingly, our audit was focused
on analysing the facts of subject matter under consideration and judgments/ interpretation of law involved.

Auditors’ Responses
Principal Audit Procedures

We have evaluated the appropriateness of the design and tested the operating effectiveness of the management’s
controls over the tax litigation matters.

We reviewed the ’s underlying i
outcome of the disputes. The legal precedence and other ruhngs were
position on these uncertain tax /non tax positions.

Further we have relied upon the industry leve ions and estimat
outflow and opinion of internal experts of the Bank in relations to such disputed tax positions.
Read and analysed select key correspondences, internal/external legal opinions / consultations by management
for key disputed non tax matters.

Reviewed and verified other legal pronouncements wherever available in similar matters in the case of the Bank/
other corporate.

Discussed with appropriate senior management and evaluated management’s underlying key assumptions in
estimating the provisions.

Assessed management’s estimate of the possible outcome of the disputed non tax cases and relied on the
management judgments in such cases.

Other Matters

We did not audit the financial Statements/financial information of 903 domestic branches , 20 other offices and
04 foreign branches included in the standalone financial statements of the Bank whose financial statements/
financial information reflects total Assets of ¥ 2,01,132.37 crores as at March 31,2025 and total revenue of
% 15,206.72 crores for the year ended on that date, as considered in the standalone financial statements. These
branches and offices cover 47.45% of total advances, 42.59% of total deposits and 22.76% of non-performing
assets as at 31% March 2025 and 45.16% of revenue for the year ended on 31 March 2025. The financial
statements/information of these branches have been audited by the Bank’s Statutory Branch Auditors whose
reports have been furnished to us, and our opinion in so far as it relates to the amounts and disclosures included
in respect of branches, is based solely on the reports of such branch auditors

The Standalone Financial statements of the Bank for the previous year ended March 31%, 2024 were audited
by the joint auditors one of which is predecessor audit firm and have expressed unmodified opinion on such
financial statements vide their report dated May 09, 2024.

Our opinion is not modified in respect of above matters.

the possible outflow and the possible
in evaluati s

for possible

Isnfnrmalmn Other than the Standalone Financial Statements and Auditors’ Report thereon

Responsibilities of Management and Those Charged with

7.

The Bank’s Board of Directors is responsible for the other information. The other information comprises
Directors’ Report, Corporate Governance report, Key Financial Indicators and Shareholder’s Information but
does not include the Standalone Financial Statements and our auditors’ report thereon. The other information is
expected to be made available to us after the date of this auditors’ report.

Our opinion on the financial statements does not cover the other information and Pillar 3 disclosure under the
Basel Il Disclosure and we will not express any form of assurance conclusmn thereon.

In connection with our audit of the Financial our bility is to read the other
information when it becomes available and, in doing so, consider whether the “other information is materially
inconsistent with the Financial or our ledge obtained in the audit, or otherwise
appears to be materially misstated.

When we read the Directors’ Report, Corporate Governance report, Key Financial Indicators and Shareholder’s
Information, if we conclude that there is a material misstatement therein, we are required to communicate the
matter to those charged with governance.

for the Financial

The Bank’s Board of Directors is responsible with respect to the preparation of these Standalone Financial
Statements that give a true and fair view of the financial position, financial performance and cash flow of the Bank
in accordance with the accounting principles generally accepted in India including the applicable Accounting
Standards, provisions of Section 29 of the Banking Regulation Act, 1949 and the circulars and guidelines issued
by RBI from time to time. This responsibility also includes mail of adequate ing records in
accordance with the provisions of the Act for safeguarding of the assets of the Bank and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting policies; making
judgements and estimate that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and p of the financial

that give true and fair view and are free from material m\sstatemem whether due to fraud or error.

In preparing the standalone financial statements, the Board of Directors is responsible for assessing the Bank’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless Board of Directors either intends to liquidate the Bank or to cease
operations, or has no realistic alternative but to do so. The Board of Directors are also responsible for overseeing
the Bank'’s financial reporting process.

Auditors’ Responsibilities for the Audit of the Standalone Financial Statements

8.

Our objectives are to obtain reasonable assurance about whether the standalone financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these standalone financial statements.
As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:
Identify and assess the risks of material of the financial whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
misr or the override of internal control.
Obtain an understandmg of |nternal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances.

d)

Subject to the limitations of the audit indicated in paragraph 5, 7 to 8 above and as required by the Banking
Companies (Acquisition and Transfer of Undertakings) Act, 1970/1980, and subiect also to the limitations of
disclosure required therein, we report that:

We have obtained all the information and explanations which to the best of our knowledge and belief, were
necessary for the purposes of our audit and have found them to be satisfactory;

The transactions of the Bank, which have come to our notice, have been within the powers of the Bank and

The rehurns received from the offices and branches of the Bank have been found adequate for the purposes of
our audit.

As required by letter no. DOS.ARG. No.6270 /08.91.001/2019-20 dated March 17, 2020 on “Appointment of
Statutory Central Auditors (SCAs) in Public Sector Banks-Reporting obligations for SCAs from FY. 2019-20",
read with subsequent communication dated May 19", 2020 issued by RBI, we further report on the matters
specified in paragraph 2 of the aforesaid letter as under:

In our opinion, the aforesaid Financial comply with the

to the extent they are not inconsistent with the accounting policies prescribed by RBI;
There are no observations or comments on financial transactions or matters which have any adverse effect on
the functioning of the bank.

As the bank is not registered under the Companies Act, 2013, the disqualifications from being a director of the
bank under sub-section (2) of Section 164 of the Companies Act, 2013 do not apply to the bank.

There are no qualification, reservation or adverse remarks relating to the maintenance of accounts and other
matters connected therewith.

Our Audit report on the adequacy and operating effectiveness of the Bank's internal financial controls with
reference to financial statements is given in Annexure ‘A’ to this report. Our report expresses an unmodified
opinion on the Banks's operating effectiveness of internal financial controls with reference to financial
statements as at March 31, 2025.

We further report that:

In our opinion, proper books of account as required by law have been kept by the Bank so far as it appears from
our examination of those books and proper returns adequate for the purposes of our audit have been received
from branches not visited by us;

The Balance Sheet, Profit and Loss account and Cash flow statement dealt with by this report are in agreement
with the books of account and with the returns received from branches not visited by us;

The reports on the accounts of the branch offices audited by branch auditors of the Bank as per the provisions
of section 29 of the Banking Regulation Act, 1949 have been sent to us and have been properly dealt with by us
in preparing this report; and

in our opinion, the Balance Sheet, the Profit and Loss Account and the Cash Flow Statement comply with the
applicable accounting standards, to the extent they are not inconsistent with the accounting policies prescribed

by the RBI
ANNEXURE ‘A’ TO THE INDEPENDENT AUDITOR'S REPORT

accounting standards,

(Referred to in paragraph 10(e) under “Report on Other Legal and Regulatory Requirements” of our report of even date)
Report on the Internal financial controls with reference to Financial Statements as required by the Reserve Bank
of India (the “RBI”) Letter no. DOS. ARG. No.6270/08.91.001/2019-20 dated March 17", 2020 (as amended)
(the “RBI communication”)

Opinion

We have audited the internal financial controls with reference to Financial Statements of Indian Overseas Bank (the
“Bank”) as of March 31¢, 2025 in conjunction with our audit of the standalone financial statements of the Bank for the year
ended on that date which includes internal financial controls with reference to Financial Statements of the Bank’s branches.
Management’s Responsibility for Internal Fmanclal Cuntrols

The Bank's

is responsible for and internal financial controls based on “the

internal control over financial reporting criteria established by the Bank considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued
by the Institute of Chartered Accountants of India”. These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to the Bank’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation
of reliable financial information, as required under the Banking Regulation Act, 1949 and the circulars and guidelines
issued by the Reserve Bank of India.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Bank’s internal financial controls with reference to Financial State-
ments based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting (the “Guidance Note”) issued by the Institute of Chartered Accountants of India (the
“ICAI”) and the Standards on Auditing (SAs) issued by the ICAI, to the extent applicable to an audit of internal financial
controls. Those Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls with reference to

Financial

were and

and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial controls
with reference to Financial Statements and their operating effectiveness. Our audit of internal financial controls with
reference to Financial Statements included obtaining an understanding of internal financial controls with reference to
Financial Statements, assessing the risk that a material weakness exists, and testing and evaluating the design and
operating effectiveness of internal financial controls based on the assessed risk. The procedures selected depend on
the auditor’s judgement, including the assessment of the risks of material misstatement of the financial statements,
whether due to fraud or error.

We believe that the audit evidence we have obtained and the audit evidence obtained by the branch auditors, in terms
of their reports referred to in the Other Matters paragraph below, is sufficient and appropriate to provide a basis for our
audit opinion on the Bank’s internal financial controls with reference to Financial Statements.

Meaning of Internal financial controls with reference to Financial Statements

ABank’s internal financial controls with reference to Financial Statements is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for external
purposes in accordance with generally accepted accounting principles. A Bank’s internal financial controls with
reference to Financial Statements includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the

Bank; (2) provide

that are recorded as necessary to permit preparation of financial

statements in accordance with generally accepted accounting principles, and that receipts and expenditures of the
Bank are being made only in accordance with authorizations of management and directors of the Bank; and (3) provide

regardin, or timely detection of unauthorized acquisition, use, or disposition of the

garding p
Bank's assets that could have a material effect on the financial statements.
Inherent Limitations of Internal financial controls with reference to Financial Statements
Because of the inherent limitations of internal financial controls with reference to Financial Statements, including the
possibility of collusion or improper management override of controls, material misstatements due to error or fraud
may occur and not be detected. Also, projections of any evaluation of the internal financial controls with reference
to Financial Statements to future periods are subject to the risk that the internal financial controls with reference to
Financial Statements may become inadequate because of changes in conditions, or that the degree of compliance with
the policies or procedures may deteriorate.
Opinion
I our opinion, and to the best of our information and according to the explanations given to us and based on the

Evaluate the appropriateness of accounting policies used and the of and
related disclosures made by management.
Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Bank's ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor's report to the related disclosures in the standalone
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based
on the audit evidence obtained up to the date of our auditor's report. However, future events or conditions may
cause the Bank to cease to continue as a going concern.
Evaluate the overall presentation, structure and content of the financial including the di
and whether the financial statements represent the underlying transactions and events in a manner that achieves
fair presentation.
Materiality is the i of in the
aggregate, makes it probable that the ic decisions of a
Financial Statements may be influenced. We consider i and quali factors in
(i) planning the scope of our audit work and in evaluating the results of our work; and (Il) 1o evaluate the effect
of any identified misstatements in the Standalone Financial Statements.
We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.
We also provide those charged with governance with a statement that we have complied with relevant ethical
regarding i nd to them all and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.
From the matters communicated with those charged with governance, we determine those matters that were of
most significance in the audit of the standalone financial statements of the current period and are therefore the
key audit matters. We describe these matters in our auditor’s report unless law or regulation precludes public
disclosure about the matter or when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.

that, i
user of the

Financial orin

Report on other Legal and Regulatory Requirements

9.

The Balance Sheet and the Profit and Loss account have been drawn up in accordance with the provisions of
Section 29 of the Banking Regulation Act, 1949.

of the reports of the branch auditors referred to in the Other Matters paragraph below, the Bank has,

in all material respects, adequate internal financial controls with reference to Financial Statements and such internal

financial controls with reference to Financial

y as at March 31¢, 2025, based on

were operating

“the criteria for internal control over financial reporting established by the Bank consmenng the essential components
of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued
by the Institute of Chartered Accountants of India”.

Other Matter

Our aforesaid report in so far as it relates to the operating effectiveness of internal financial controls with reference
to Financial Statements of 923 branches is based on the corresponding reports of the respective branch auditors of
those branches.

Our opinion is not modified in respect of this matter.

ForR.D Kumar & A
Chartered Accountants

For Tej Raj & Pal
Chartered Accountants

FRN: 114207W FRN:304124E

Piyush Pitroda P Venugopala Rao
Partner Partner

M. No.: 188843 M. No.: 010905

UDIN: 25188843BMJGT09194

For Laxmi Tripti & Associates
Chartered Accountants
FRN: 009189C

Vivek Mehta
Partner

M. No.:415118
UDIN:25415118BNGAGT5392

UDIN:25010905BMOHTP9242

For Sanjeev Omprakash Garg & Co.
Chartered Accountants
FRN:008773C

Anoop Mitna
Partner

M. No.:405289
UDIN:25405289BMKTKK2947

Date: May 02, 2025
Place: Chennai

N

PANY LIMITED
E-PROCUREMENT NOTIFICATION

APPDCL invites Tender for Supply of “Premium Make PST - 1320 Scoop Coupling
for Coal Handling Plant for SDSTPS” through AP e-Procurement platform vide

IT No.M100026544. For further details, please visit www.apgenco.gov.in OR

https:/itender.apeprocurement.gov.in
Ro.No. 4171PPICLIADVT/1/1/2021-22, Date- 06.06.2025

CHIEF ENGINEER/ O&M/SDSTPS

0

Reliance
Industries Limited
Growth is Life
Regd.office: 3rd Floor, Maker Chambers IV, 222, Nariman Point, Mumbai
Phone: 022-3555 5000. Email: investor.relations@ril.com
CIN:LI7110MH1973PLCO019786

NOTICE

NOTICE is hereby given that the following certificate(s) issued by the Company are stated
to have been lost or misplaced and Registered Holders thereof have applied for the issue
of duplicate certificate(s).

- 400 021.

Sr. | FolioNo. Name/Joint Names |Shares|CertificateNos.| Distinctive Nos.
No. From -To From -To
| 7164637 | Gaitri N Sainani 16| 1201860-860 28092911-926
14| 2336867-867 45157498-511
5| 3260192-192 50541403-407
26| 5260653-654 86467499-524
27| 6566674-675 137984261-287
18| 10235986-986 183797563-580
22| 12951192-192| 260008298-319
4| 13475243-246 |  292914449-452
6| 14192836-837 331324018-023
138| 52452490-493| 1221548168-305
276 | 62435800-800| 2205365718-993
552| 66687033-033| 6878108323-874
2 9445927 | George N Varghese 50| 13245046-046| 291283049-098
300| 59189539-544| 1328381574-873
350 62653969-969 | 2223872608-957
3 21873233 | K Srinivasan 604| 66687709-709 | 6878214720-323
Meera Srinivasan
4 9637095 | Neelam Kumari 2784| 66440762-762| 6856544840-623
Chaudhary
Sohan Lal Chaudhary
5 31271665 | Ranu Saraf 40| 4001773-774 63244759-798
18| 7239233-234 145091381-398
12| 10044038-038 181233947-958
15| 12805663-663 257807259-273
80| 14948899-901 397812535-614
165 53989656-659 | 1268819189-353
330 62234681-681 | 2187441448-777
660| 66431826-826| 6855653671-330
6 9637087 | Sohan Lal Chaudhary 2784| 66440761-761| 6856542056-839
Neelam Kumari
Chaudhary
7 9418903 | Tejinder Singh Sodhi 200| 5738636-636 113525609-808
Pawaniji K Sodhi 50| 12264764-764| 253835541-590
300 54815369-374| 1328412490-789
Total 9846

The Public is hereby warned against purchasing or dealing with these securities any way.
Any person(s) who has / have any claim in regard of the securities, should lodge such claim
with the Company’s Registrar and Transfer Agent viz. “KFin Technologies Limited”,
Selenium Tower B, Plot No. 31-32, Gachibowli, Financial District, Nanakramguda,
Hyderabad - 500 032, within Seven (7) days from the date of publication of this notice,
failing which, the Company will proceed to issue letter(s) of confirmation in lieu of duplicate
certificate(s) in respect of the aforesaid securities.
for Reliance Industries Limited
Sd/-
Savithri Parekh

Company Secretary and Compliance Officer

Mumbai
June 6,2025

Place :
Date :

www.ril.com

TIC

it

Sor utha kejiqo!

CIN : L65110MH2000PLC128245

Mahalaxmi, Mumbai - 400 011
Tel.: 022 6751 6666

HDFC Life Insurance Company Limited

Registered Office: 13th Floor, Lodha Excelus, Apollo Mills Compound, N.M. Joshi Marg,

Email: investor.service@hdfclife.com, Website: www.hdfclife.com

\0

in the AGM notice.

service provider viz, National Securities

www.evoting.nsdl.com.

from https://www.hdfclife.com/about-us/Iinvestor

NOTICE AND OTHER INFORMATION REGARDING 25™ ANNUAL GENERAL MEETING AND FINAL DIVIDEND

Notice is hereby given that the 25th Annual General Meeting (AGM) of the Company will be
held on Wednesday, July 16, 2025 at 2.00 p.m. (IST), through Video-Conferencing (VC)/
Other Audio-Visual Means (OAVM) in compliance with the provisions of the Companies
Act, 2013 read with various circulars issued by the Ministry of Corporate Affairs (MCA) and
the Securities and Exchange Board of India (SEBI), without the physical presence of the
Members at a common venue, to transact the Ordinary and Special businesses as set out

In view of the above, Notice of AGM Notice and the Integrated Annual Report of the
Company for FY 2024-25 will be sent in due course only through email to those Members
whose email addresses are registered with the Company/ Depositories Participants (DPs).
Also, a letter containing a web-link/ QR code for accessing the notice of AGM and
Integrated Annual Report will be sent to those members who have not registered their
email IDs, as required under SEBI Listing Regulations. The notice of the AGM and the
Integrated Annual Report will be hosted in due course on the Company’s website at
www.hdfclife.com, website of the stock exchanges and also on the website of e-voting
Depository

Members holding shares in physical mode are requested to register/ update their email
address, mobile number, bank account details for receipt of dividend and/ or other details
with the Registrar and Share Transfer Agent viz, KFin Technologies Limited (KFintech) by
sending duly filled form ISR-1to einward. rls@kfmtech com (FormISR-1 can be downloaded
-Relations -

October 3,2024.

Limited  (“NSDL”) at

L] L]
Sundram Fasteners Limited
CIN: L35999TN1962PLC004943
Registered office: 98-A, VII Floor, Dr Radhakrishnan Salai, Mylapore, Chennai - 600 004
Tel: +91 - 44 - 28478500 | Fax: +91 - 44 - 28478510
Email: investorshelpdesk@sfl.co.in | Website: www.sundram.com

NOTICE TO THE MEMBERS CALLING THE
SIXTY SECOND ANNUAL GENERAL MEETING,

INFORMATION ON REMOTE E-VOTING / E-VOTING

The 62™ Annual General Meeting (AGM) of the shareholders of the Company is scheduled to be held on
Monday, June 30, 2025 at 10:00 A.M. IST through Video Conference ('VC’) / Other Audio Visual Means
(‘OAVM’) in compliance with the applicable provisions of the Companies Act, 2013 read with the Rules framed
thereunder, in line with the General Circular No. No. 09/2024 dated September 19, 2024 read with Circulars
issued earlier on the subject by the Ministry of Corporate Affairs (‘MCA Circulars’) without the physical
presence of the Members ata common venue.

Electronic copies of Annual Report including the Notice convening the 62™ AGM have been sent to members
whose e-mail IDs are already registered with the Company / Depository Participant(s) in terms of
MCA Circulars and SEBI Circular dated October 3, 2024. The requirement of sending physical copy of the
Notice of the 62" AGM and the Annual Report for the financial year 2024-25 to the Members have been
dispensed with vide MCA Circulars and SEBI Circular No. SEBI/HO/CFD/CFD-PoD-2/P/CIR/2024/133 dated

The Company has also sent letters containing the exact weblink of the Annual Report to those shareholders
who have not registered their e-mail addresses.

The Company is providing the facility to its members holding shares either in physical form or dematerialized
form, as on the cut-off date, for casting their votes electronically on each item as set forth in the Notice of AGM
through the electronic voting system on National Securities Depository Limited (NSDL) Platform. The ordinary
and special business as set out in the Notice of AGM may be transacted through voting by electronic means.

Members may note the following information:-

Date of completion of dispatch of Annual Reportincluding the Notice
convening the 62" AGM by e-mail.

Friday, June 6, 2025

The cut-off date for determining the eligibility to vote through remote
e-voting [or] through e-voting system during the 62" AGM

Monday, June 23, 2025

Information _ to

shareholders — Forms for Physical _Shareholders).

DPs.

prescribed in the Income-Tax Act, 1961

Members holding shares
dematerialized mode are requested to update the aforesaid details with their respective

Members will have an opportunity to cast their votes remotely on the businesses as set out
in the AGM Notice through electronic voting system. The manner of voting remotely for
Members holding shares in dematerialized mode, physical mode and for Members who
have not registered their email addresses will be made available in the AGM Notice.

The Board of Directors have recommended a final dividend of Z 2.10 per equity share of
face value of Z 10/- each for FY 2024-25, subject to approval of the Members at the 25th
AGM. The record date for payment of final dividend is Friday, June 20, 2025.

The dividend income is taxable in the hands of the Members, and thus the Company is
required to deduct Tax at Source ("TDS"Z from the final dividend to be paid as per the rates

“IT Act”). To enable the Company for applying the
correct TDS rates, Members are requested to furnish prescribed documentation on the
website of KFintech at https://ris.kfintech.com/formi5/default.aspx or e-mail signed scan

in

The remote e-voting shall commence on

Friday, June 27, 2025,
9.00 am (Indian Standard Time)

not be allowed beyond

The remote e-voting shall end on / remote e-voting shall

Sunday, June 29, 2025,
5.00 pm (Indian Standard Time)

copies of the documents to einward.ris@kfintech.com and investor.service@hdfclife.com
on or before Monday, June 30, 2025. A detailed communication along with the list of
documents in this regard, will be separately sent to the Members via email and the same
shall also be made available at https://www.hdfclife.com/about-us/Investor-Relations.

signature with RTA.

Date: June 7, 2025
Place: Mumbai

With effect from April 01, 2024, dividend to Members holding shares in physical form shall
be paid only through electronic mode. Such payment shall be made upon folio being KYC
compliant i.e. registering PAN, contact details including bank account details, specimen

For HDFC Life Insurance Company Limited

General Counsel, Chief Compliance Officer &

sd/-
Narendra Gangan

Company Secretary

no. 0224886 7000.

Place : Chennai
Date : June 07, 2025

The remote e-voting module shall be disabled by the NSDL after the above-mentioned date and time for voting,
and once the vote on a resolution is cast by a Member, the Member shall not be allowed to change
it subsequently. The Members who have cast their vote by remote e-voting prior to the 62" AGM may
participate in the 62" AGM through VC / OAVM facility but shall not be entitled to cast their vote again through
the e-voting system during the 62" AGM. The Members participating in the 62" AGM and who had not cast their
vote by remote e-voting shall be entitled to cast their vote through e-voting system during the 62" AGM.

The Notice of 62" AGM and the Annual Report for the financial year 2024-25 has been sent by e-mail to the
members whose names appear on the Register of Members / Register of Beneficial Owners maintained by the
Depositories as at the close of business hours on May 30, 2025 (Friday).

The Notice of the 62" AGM and the Annual Report for the financial year 2024-25 is also available on the website
of the Company, www.sundram.com, websites of the Stock Exchanges i.e. BSE Limited and National Stock
Exchange of India Limited at www.bseindia.com and www.nseindia.com respectively, and on the website of
NSDL https://www.evoting.nsdl.com.
Any person, who acquires shares of the Company after dispatch of the notice and the Annual Report by e-mail
and becomes a member of the Company as of the cut-off date i.e. June 23, 2025, may obtain the login ID and
password by sending an email to einward@integratedindia.in and evoting@nsdl.co.in by mentioning their
DP ID and Client ID No. However, if the member is already registered with NSDL for remote e-voting, then the
existing User ID and password can be used for casting the vote.

The Company has appointed Sri G Karthikeyan, Practising Company Secretary (Peer Review Certificate No.
6349/2025) as Scrutinizer for the remote e-voting process / e-voting during the 62" AGM.

Aperson whose name is entered in the register of members or in the register of beneficial owners maintained
by the depositories as on the cut-off date i.e., June 23, 2025, only shall be entitled to avail the facility of remote
e-voting/ participating in the 62" AGM through VC / OAVM facility and e-voting during the 62" AGM.

In case of any queries related to remote e-voting, the members may refer the frequently asked
questions (FAQs) for shareholders and e-voting user manual for shareholders available at the download
section of www.evoting.nsdl.com [or] contact NSDL, 301,
Plot No - C-32, Bandra Kurla Complex, Bandra East, Mumbai- 400051, E-mail — evoting@nsdl.co.in, helpdesk

3rd Floor, Naman Chambers, G Block,

For SUNDRAM FASTENERS LIMITED
G Anand Babu
Senior Manager - Finance & Company Secretary
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I, Yash Anil Babani
S/0 Aneel Daulatram
Babbani, DOB: 27.08.2001
Residing at B Block 7 Floor
Flat no 2 Gemini Parsn
Apartment (Behind Hotel
Palm Grove) Nungambakkam
Chennai 600006, shall
henceforth be known as
0XY Z ANIL BABANI

- Yash Anil Babani
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IN THE COURT OF THE
SUBORDINATE JUDGE AT CHENGLEPET
0.S. No. 131 of 2023

Mrs. S. Shanmugathai, W/o. late Mr. K. S. Subbiah,
represented by her power agent and son
Mr. S. Marimuthu and another ... Plaintiffs
Vs-
1. Mrs. Vijayalakshmi, W/o.Mr.Janakiraman
No.62, A.K.Samy Nagar 3rd Street,
Kilpauk, Chennai- 10
2. E.Anusuyakumari, W/o. late G.Ethirajan
3. B.Kalaiselvi,D/o.late G. Ethirajan
4. AVijaya Samundeswari, D/o.late G. Ethirajan
2to 4 are No.2C, Temple Road, Air India Colony,
Kilpauk Chennai, Tamil Nadu 600010
... Defendants
In the above suit filed against you
by the plaintiffs for declaration and
permanent injunction, the Learned
Subordinate Judge, Chenglepet
was pleased to order notice
through paper publication to you.
You are hereby informed to take
notice and appear before the said
court on 16.06.2025 at 10.30.a.m.
either in person or through
pleader, failing which the matter
will be heard and decided exparte
inyour absence.
M.P.JOHN PETER
Counsel for Plaintiffs
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