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Dear Sir / Madam,

Compliance under Regulation 47 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 – Newspaper Publications on Audited Financial
Results for the financial year ended March 31, 2024

Pursuant to Regulation 47 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015, we enclose herewith a copy of the newspaper advertisement published in Tbe

Hindu & Business Line, All India Edition (English) and Makkal Kural (Tamil) dated May 23, 2024

(Tbursday) with respect to the audited financial results for the financial year ended March 31, 2024

approved by the Board at their meeting held on Wednesday, May 22, 2024.

Ttranking you,

Yours truly,
For SUNDRAM FASTENERS LIMITED

g.M_ ,A
G Anand Babu
Senior Manager - Finance & Company Secretary
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Mercedes-Benz India unveils

top-end vehicles from ?3.3 cr.
Meltedes.Benz India has announced the

unveiling ofAMG S 63 E l+rformance sedan
priced at 13.3 crore (oc'showrmm all India), its
'£dition I' at {3.8 crore, and the Maybach GIS
600 +MATIC SUV at ::3.35 crore, in the top'end
vehicle (TEV) segment. “The TEV segment
remaIns buoyant, fuelled by demand and
unwavering customer loyalty, comprising 25% of
Mercedes.Ben2saks in India,” saId Managing
Director and CEO Santcnh IFr.

Indian Bank board approves
plan to raise ?12,000 crore
Indian Bank on Wednesday said its board had
approved a proposal to raise up to t12,000 crore
through equity and debt. In a filtng, the bank saId
the approval includes raising equity capital up to
tS,000 crore through QP/ FPO/Hghts issue or in
combination thereof,subjetr to gwernmcnt and
RBI approval. Besicks, it wwld raise up to
t2,000 crore via BaseHH compliant tx>nds
during the current or subsequent financial years
based on requirement. pn

SpiceJet to seek ?450 crore
refund from Maran. KAL

Spicdet on Wednesday said it will seek a refund
oft4S0 crore art of the total ?730 acre paid to
the airline’s former promoter Kalanithi Maran

and his firm KAL Airways following a Delhi High
CarR ruling. A division tnnch of the carR, on
May 17, set aside a strIde judge order that had
upheld an arbitral award asking Splcdet and its
promoter Ajay gMBh to refund t579 crore plus
interest to Mr. Maran. Against this backdrop, the
aIrIIne saId in a fiIIng it would seek the refund. m

+ 'KarurVysya Bank to
open 100 new
branches in FY25’
PressTrlrst of India
CHENNAI

Private sector Karur Vysya
Bank (KVB) has set a Wget

of opening 100 new
branches across India in
FY2S, a top oaicial said on
Wednuday.The Tamil Nadu-based
bank’s 840th branch in
Ayodhya was inaugurated
by the bank's Chairperson
Meena Hemchandra

Kanlr Vysya Bank MD
and CEO B. Ramesh Babu

said the bank had opened
39 branches during the
current 6nancial year and
proposes to add alma 100
more during the pericxl

In a statement. Mr. Babu

said the bank recorded the
hIghest'ever annual net
profit of a,605 crore in
FY24 whIle the net Non-
Performing Assets were at

Gland Pharma
Q4 net surges
on good show
in U.S., Europe

b

Gland Phanna reported
consolidated Q4 na suBed
to :192.42 crore, compared
with 178.68 crore in the
year'earlier period, as re
benIrc from key global mar.
kets rose sharply, especial-
ty the US. and Europe.

Revenue from opera'
dons stood at t1537.45
crore (t78S crore) even as
the contrR>udon of India
market declined and total
expenses soared. The conb

party has declared a 6nal
dividend of 120 per equity
share for 2023.24

0.40% March 31.

-The bank condnues its

vashri K. S. Ravichandran.
R. Ramkurnar and K. G.

Mohan were pruent at the
Inauguration of the new
branch in Uttar Pradesh.

which is also the 35th
branch in the Delhi dM.
sion, the bank added.

Tata Com, Cisco set
to tap '$400-million’
India calling market
Mini Tci©wi
BENGALtIRU

Tata Communications and
Cisco have jointly decided
to tap India's calling mar
ka (comprising cloud and
on'premises) estimated at
S300.$400 million and
growing at 1(F12% (;ACR

The two companies un
veiled Webcx Calling solu'
don with cloud public
switched telephone net
work (PSTN), mutiy to
help small and medium en
terprises migrate from on'
pnmisa phone systems to
a global cloud calling sys'

RBI to transfer ?2,10,874 cr.
surplus to Centre for FY24
Union go\"crnrnenl ncIS ulndfIIII g;lin from ccnrml h;rnk's record sui plus tnlrbfcr that is more th;In
double the :87,416 crore tTansferrul in Fl’23; tlansfcr to aid hscid consolidation, say ect)nonrists

laIatendu Nlishra
MUMBAI

n a windfall gain for
the Centre. the Re
serve Bank of India's

board on Wednesday ap
proved the transfer of a re
cord 12.10.874 crore as sur.
plus to the Union
government for the ac
counting year 2023-24

The latest transfer by
tIle RBI is rrlorc than doll
ble the :87.416 crore that it
had transferred in FY23.

The Board also decided
to increase the Contingent
Risk Buffer (CRB) to 6.50%
for 2023.24, from eX in the

I

'Gains from critical minerals
drive unlikely before 2031’
Ttlc llindn Bur€aq
NEW DELHI

India’s quest to tap dom&
tiC reserves of critical min.
erals may not deIiver their
full commercial benefits
before 2031, renderIng the
country's manufacturing
plans vulnerable to supply
shocks for minerals like
lithium and cobalt whose
global OUtpUt is controlled
by China, ndng firm ICRA
said on Wednesday.

The lack of critical min.
erals reserves deemed ne
ce£qry for India’s green
energy transItion has re
suited in 100% import de
pendence for mhlerals like

Prodapt aims
to clock $1 bn
revenue in
5-6 years: CEO

Press Tlwt Qf India
CHENNAI

Witnessing a 25% yearon-
year growth rate, Prudapt
&>lutions India Pvt. Ltd
has taIBeted to garner re
venues of $1 billion over
the next five to stx years, a
top company aecutive
saId on Wednesday.

The company, an Infor'
mation technolay service
and consulting prwider,
was also kx)king at incmas'
ing the employee base to
more than 10.000 in the
next few years, CEO Har-
sha Kunrar said here.

With a maJority of rave
nIles contra)und from
North America, Canada,
Latin AmerIcan countries.
and Europe, Kumar said

Prt)dapt wasalsolookingat
entering new markets like
Japan aid Wat Asia

The tIvo companlts
unvcilcd_Wcbcx
(=aIling urlutirrn with
dttud i'SnN, mtBtly
to aid S&IFs

tem to facilitate enhanced
connectivity, better net
work collaboradon and
more satbty, they said

Wubl’x - Calling would
provide enterprises with a
onestop solutk)n, the first'
oFits kind and something
missing hitherto in India,
said Daisy Chitalapllly, Pre
gdent, Cisco India

Business

Bountiful surplus
The RBI's surplus payout to the Centre has risen steadIly and

hit a record :2,10,674 crore in Ff24

Hf tfjq e'V4 +a) : 8 nangadU,nous

RESeRVE BANK @ maIl : ::Rj;}TiT::HI
I ! g 'L3rEerd:Udcnd a bang

n+ -++B : to bigGer RBI Income
8 RBI\ Board also raises the from dorn,xtlc, fora an
ContIngent R.sk Buffer to 6.Sirkl for ; asseb'. says Balclays's
FY24, flora 6:iS in FY23 ' ecalanl lst SocItvani

prwiousyear. ita] Framework (ECn
“The transferable sur' adopted by the Reserve

plus for the year (2023.24) Bank on August 26,
has been arrIved at on the 2019, as per recommenda
basis of the Economic Cap dons of the Expert Com'

lithium. cobalt . and nIckel.

While the gcwernment
recently began the pmcus
to aucdon 38 bkx:k of CFit-

ical minerals, the quality
and quantity of lithium rd
sources discovered so far,
IncludIng those in Janlmu
and Kashmir (J&K), is info
aor to other deposits in
key pn>during regions of
the world, ICRA said.

China’s dominance
-China dominata the pro
cessing and refining of att'
ical minerals, controlling
between 65%.100% of the
global capacity to make
battery grade lithium, co
baIt, manganese, and gra'

India mid-tier rF arms gain share from industry gohaths’ +
Reut£r:
BENGALURU

Mid-der finns in India's
Wi billion IT sector took
market share fTr>m indus-
try goliaths in recent qua
ten as clients curtailed dis-

cntlonary spending amid
inflationary prawns and
economic uncertainty,
analysts said

Unlike larKr rivals such
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2 The StatrRrxyAuditrxs have carded out an audiauthey%rended

plate. Hence, critical mill
emI supply chains remain
exposed to supply shocks
from key pmducing/bIn
cessing regions, which re
suIts in debated price vola
tility,” said Girishkumar
ICadam. senIor VP and
group head, corporate sec-
tor ratings at ICRA.

Tcrming efforts to step
up domatic productk)n of
critical minerals as crucial
for energy security, Mr. Ka'
dam said, -Given the pnIF
minary Rage of aplon
tion For dost domestic
bkxks being currently auc
Honed. associated benefits
are unlikely to fully accrue
in the current decade.”

as Tata Consultancy Swic'
a and Infasys, mid+icr FF

firms tend to focus on
short.term deals aimed at

helping clients cut costs
rather than chase laIBe
scale projects

The practice has paid oK
in an errvironment ofslow'
ing demand in prominent
markets arch as North
Anurka and Europe.

LlIMinduce, CoforBe,

FOR THE QUARrER AND YEAR ENDED MARCH 311 2024

Inittee to Review the extant
Economic Capital Frame
work of the Reserve Bank
of India." tIle centrdl I)ank
said in a statement.

'on track’
-We see the fiscal consoli-
dadon program on track
and await the final budget
in July,” said Shreya SOIlha'
ni, Regional Economist
Barclays

“The larger dividend
was realised owing to high'er RBI income... fn)in both
domestic and foreign as'
sets, thus raising the quart
tum ofprofits booked,- Ms
Sodhani observed.

Sun Pharma
Q4 net profit
rises 34% to
?2,654 crore

The Hindu BHreau
MUMBAI

Sun Pharmaceutical Indus-
aia Ltd. reported consoli'
dated FY24 Q4 net profit
grew 34% to t2.654 crore
from tI.984 crore in the

year earlier period
Q4 grIns sales grew

10.1% at III,813 crore,
The firm’s FY24 coruoli.

dated net profit grew 13%
to t9j76 crore from :8,473
crore. Gross sales grew
IO.4% to 147.758.5 crore

The Board proposed a fi'
nal dividend of t5 per
share for FY24

Mphasis and PersIstent
Systems are "increasingly
viewd as challengers in
(winninO Fortune 500 ac'
counts, aIding the share
gain process,- Kotak Insti'
tudonal EqHOes said

The smaller blurs could
aItperform larger rivals
further once discredonary
spending improves, Kotak
analysts Kawaljea Saluja,
Sathishkumar S. and VaIn

„=:r;iall::::;==Quarter ended Year

153.56
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Pa)'tm parent
One97’s Q4
loss widens to
?550 crore

The Hindq Bprcau
MUMBAI

Paytm parent One97 Com'
rnunications Ltd. n'porlcd
consolidated net loss for
the quarter ended March
widened to t550 crore
from :168 crore in the year-
earlier period

Revenue from opera'
dons declined by 3% to
O,267 crore, from t2,334
crore on account of tem-
porary disruptions in twISt'
ness operations

“In this qrurter, we
might have two months of
impact on the business,

still our annual perfor.
rnance is better than last

year,” Vijay Shekhar Shar
ma. Founder & CEO.
One97 Communications,
told analysts. "We remain
committed togruw sustain'
ably, fmus on profits andthe core of the business

which is payments."
For FY24. net loss

shrank to tI.417 crore from
:1.775 crore. Annual reva
nIle from operations in'
creased to t9.977.8 crore
from ?7.990.3 crore.

Mr. Sharma said that.

moving ahead, the hrm
would focus on gover'
nance, onboarding new,
independent board mem'
bers in group entities as

well as at subsidiaria

shi Krishna said.

This should set mIdIicr
IT firms up well as they try
to win more budget'con'
scious clients in an eco
nomic backdrop where
US. interest rata may stay
-higher for longer"

l-ndustry body Nasscom
estimated overall revenue
growth more than halved
io 38% last financial War.

-In the current macro
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environment. clients are
tncnasingly looking at ser'
vice providers (that) dcHv'
er services at lower and
predictable casts with bet-
ter business outcomes.-
said Avinuih Baliga, partn-
er at consulting firm Ava
sant. Persistent Systems
CEO Sandeep ICaIIa and
Mphasis CFO Manish Du'
gar confirned the market'
share gains

M=;a1
167.60
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ECBs raised by India Inc zooms
84% to $49.2 billion in FY24
TO BOOST CAPACITY. Capital goods sourcin& infra projects saw largest increases

External Commercial Bor-
ro\yjng (ECB) ngistndons
by India Inc shot up about 84
per cent in FY24 ti g92bil
hon, against 526.7 billion in
FY23, according to the latest
RBI data. This comes amid
high global interest rates and
a greater updck in domcsdc

were substandally higher vis
a-vis a modest nit irfftow fof
about a Sl billion) record-ed

in 2022-23. More (han 70 per
cent of ECB5 raised during
FY24 svre effccdvcty hedged
in terms of explicit hedging

a ;Ill
Net'’inaows (at $95 bn

lion, after taking into account
npauiation) under ECBs

LIMITiNG DOWNSiDE. Moreth3r: 70 per cent of EC3s raised

In FY2£ ',vere hedged, :,nut:eg the impact of erterna: shock

rupee denomimted loans or
loans from foreign parents
bmiting the impacf of ex
t£rnal shock. RBI officials
noted in an article 'State of
the Economy’.

COST OF ECB LOANS

“Even though the end use of

Shriram General posts 22% rise in net
on growth across business segments
Our Bureau

Charnd

Shriram General Insurance
Company has reported a 22 per
cent -increase in its net prdfit,
rcachinc t45S crore for FY24.
driven by growth across id
business segments. The net
profit for the March 2024
auartcr stood at {121 crore

The companys gross written
premium (GWP) was 13,036
crore in FY24, a 34 per cent in
crease, surpassing the industry
growth of -13.8 jcr cent Th&
Motor business dWP grew by
33 per cent to t2,778 crore in
FY£4 (up from t2,085 crore in
FY23).’iteanwhile, personal ac
cidcrit, fire and engineering
businesses saw growth of 102
per cent (1117 crore), 11 per
cent (T89' crore) and 29 jcr
cent (122 crore) , respectively

In March 2024 quarter, GWP
grew by 30 per cent to 1876
dore, Jver the same period last
y

+ CROWIH ourLoox
The company mate 1,474381
policies, an increase of 6 per
cent. and settled 55,997 claims
in Q4FY24 (42,442 in Q4FY23)

The solvency ratio was 4.02 as

of March 2023, against the reg
u]atory requirement marl,in of
1.5. The number of live policies
grew to 62.58 lakh in FY24
from 52.95 lakh in FY23

:corded theIn FY24

fEmi Gb CH
AT CHENNAI

IN THE lIATrER OF THE COMPARES ACT, 2013
AND

IN THE MATTER OF SEcnoNS 230 TO 232 OF THE COMPANIES ACT. 2013
AND OTHER APPLICABLE PROVISIONS OF THE COMPANIES ACT# 2013 READ VWTH COMPARES

(COMPROMISES) ARRANGEHEHrs AND AMALGAMATION) RULES, 2e16
AND

THE MATTER OF coMPosrrE SCHEME OF ARRANGEHEVr BETWEEN JAIN RECYCLNG
PMVATE LIMITED AND JAIN RESOURCE RECYLCING PFWATE uunED AND THEIR

RESPECrIVE SHAREHOLDERS

JAIN RESOURCE RECYCUNO PFBVATE uurrED
Reabtned Once at
Thi Lattkn, ad No. 7/1, New No. 20, COHPANY

NoOce is hereby gIven hat by an Order dated May 10, 2024, the ChennaI Bench at the Natkxtd QampanI
Law Tribund hag diected a moo&ng to be bok! of Un8ecued Cr8cgtns at the Twt8fww Compny and

the Un8&aIred Cr8dttu8 of the Transferee Company lu IIlo ptxp060 of cm8ideHng, and if thought fit,
or without rrndac86on the C4xvv06it8 SchMn8 of Ananaement and

b;iween-Jain Recydng Private Urited HId Jah RaBouBe Rec#ding Pttv8tB L#nRed and tha mMM
Slwehdders
In nuance of he said order and as cBrected therein hzther nada b hmeby gIven that a meeting al the
Unsealed Creditors of TranSferor C4Xnpany and Unsecured CredRas of the Tnnsfene CCXtIpnY UI be
held as under at which bme and l#8c8 tho said Unsocwed CrMIR©s an requested to attend.

v
el, CulnardMU 20r3. can be atahed frB8 c#crw'n at the redge'.d aa.. '# th. T','„btHe'X1#-nI
and TIBnsrefee Comoaflv. Per6ans Hltitbd to atterx! and vote at the meeting. may vote in penHI A by

the ngistetH a6iu of the Tmnsfetaoroxy. orovided that al prgHes in the
Company or Be Trzrwferee Canpany at Old No. 7/1 , New No. 20, 4’' Fb% Waddels Road, Kilpaul Chemd,
Tami Nadu _ 600 OID, as BIO case maybe, not btw than 48 hours tnfno the meetIng.

Fotnrs or proxy can be had at the ng6tered oae8 of the Transferor Company or tho Tnrtsfer&e CnnpanY
at Old No. 711 s New No. 208 4' Floor, wbdd8l8 Road, KXlnuk, Chernai, Tamil Nadu - 600 010.

' in the meetIng OtrWgh Mdoo CatfenncitWThe Uns+aIred Credtt£xs 6hal
V}dao Cmf8rendng WIl be math available raqu8slThe IInk fa

recdved from be Urueazed- Clutor. Further, Unsaalr8d CredRor6 partIcipating in the meeting thrwgh
Wea Catfnenana Wa dba be pwHed waring facaRy. Tho bOn aedeabd8 fe &vatZIg WIl be shared
WIth he Umeeured Credtus Handing the meeting +yough Udeo Carfeend@ thrwgh nnI at the email
ID registered u4th the Company.
The Trtbund has appointed me I.e. Sutxarnanlam Aneetha as chaIrperson af the saId nteedngs. The aIme

approved by the meetIng, wII be subject to the subs&quent aplxwal of the TrIbunal.

Dated this 22nd day of
May 2024 at CheM8L

ECILq nus broad.based dtlr.

ing 2023.24, funds raised for
sourcing of capital goods

overall capacity augmenu-

a altion projects
development of infrastruc
turewitnesnd the largest in-
cre&scs. This auprs dell for

onomy andtio

m§MD,
Shrirarn General Insurance

highestever growTh since we

behan our operations in 2008.
We expect the FY2S gnurh to
be around 30 per cent,” said
Ann Aggarwal, MD and CEO,
Shriram General Insurance

The ci;npany opened 43 new

manpower from 3,705 to 4,015
It plans to add 25 more

C

branches. while it increased

Rn
rnT7rTlr[TRmMM

it ny Lint&d tenby nvt£s

Laa n8BumealaT8uPo#KHeRh bela Tsn

leaSe fee,Fa

TIme PIne of Heating

Old No. 7/1, New No. 20, 4n Floor,11+00
Waddell• Ro•d, Kllpauk,AH.
Ch•fInal- 600 010

io. 7/1,2.00 Nvw No. 20, 4+ Floor, Wadd•t•
P.H.

Chenn•1 - 600 010Road,

In FY24, the
company recorded
the highest-ever
gro\nFl since theY

began their
operations in 2008

branches this year. The com-
play has been ippointcd as the
lead insurer for oaisha by
IRDA wIth a view to increase

the State

The company has proposed a

the ,tIP

39 per cent fin-al dividend, uk-
ing-the total dividend to IU.S
per cent (100 per cent in
MB)

We are the second hidrest
dhldend-pa)ing company by

paying a,618 crore to our pre
mitois as of March 2024.

against a capital of 1259 crore,
he said,

flcctt\•c of private sector in-
vcstnrcnt dcnrdnd.”
officials said

The overall cost rintcrcst
rate plus margin) of ECB
loans incn&sed during 2023

24 (to around 7 percent from
about 5 per cent), primarily
due to elevated global bench
mark interest rates , reflect
ing hignr global interest

The other component of
avcran cost – the wei#rted
average margin, renecting
the riik premium – modcr
and to 159 basis points (bps)
during April-March 2024
from 172 bps a year ago and
an average bf 181 bps during
2021-a ECBs are commer
cial loans raised by eligible
resident endties from ncog
nisednon-#Sidcnt entities

Sundram Fasteners Limited
CIN: L35999TN 1962PLCO04943

Registered & Corporate om a: 9&A, VII Floor, Or Radhakrishnan Salai, Mylapore, Chennai ' 600 004
Tel: +91 . 44 . 28478500 1 Fax: 91 - 44 - 28478510
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STATEMENT OF AUDITED STANDALONE & CONSOLIDATED FINANCIAL RESULTS

FOR THE QUARTER AND YEAR ENDED MARCH 311 2024
(? in Crws]

Total Revenue from Operations7R==RM=-;mT£
T
eFHMn

Equl§[Share Capital
(Face Value of Re 1 each fully pid UP)

Earnings Per Share (EPS)
{for continuing anc

{ Face value of Re II. each) ( not annualised) ( in Rs.)
(a) Basic
(b) Dll,a,d

• Annualised

Notc

I TIle above is m 8xva tJ of ale detailed rama of the standalone and oonsdidated financial results filed with the Stock Exchanges under

RegulatIon 33 or be SEBI (UsOng OUigaUons and Disclosure Requirements) RegulaUms, 2015. Tbc full format of the FInancial Results are
ava-laNe on the StodkExchang8 w8bsttes,ww.b$eindia.mn and mw.nseindla.can and on the Company's website ww.sundram.com

2 Tbc StatutoryAudRors havecaniedotRan audit for the year ended MardI 31 , 2024 and have Issued an unWlified nWt thereon.

For Sundram Fasteners LImited
Place : Chennai mresh Krishna
Date : May 22, 20a malnnan
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Paytm Q4 net loss widens to
{550 cr, revenue down 2.9%
BIn
KR Srivats

New DClh

One 97 Communications
Ltd. which ourls brand
Pa\lm. on Wednesday re-
ported a consuUdatcd net
Ion of tS.50.5 crore for the
quarter ended March 31,
2024, against a consolidated
net lou of t167.5 crore re
corded in the same quarter
in the previous fiscal. It was
also \\{der than the net loss

of IHI.7 crore reported in
the December 2023 quarter,
latest filing wIth the ex
:hangcs sh d

Foi the quarter under re-
d dCW. C

from operations came in at
t2267.1 crore, against
U.850 crore recorded in the
December 2023 quarter. It
was also lower than the rev-
critIC of t2334.5 crore re-
coded in the quarter ended
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March 31. 2023. Rcvcnucs
for the auartcr under re\ie\v

ils iII:1:i:1 :1;d

operations, Pdvtm said,

PY24 LOSS NARROWS
Meanwhile. for the entire
asciI 2033-24. Pa\IIn’s con.
solidatcd net loss narrowed
to tI.+22.4 crore from
11.776.5 crore. the ex.

change filings sho\vcd. Con
sotidated revenue from op
cations stnEed 25 per cent
to t9.977.8 crore (t7.990
crore) in 2023-24.

Th& FY23-24 was a land'
mark year for the company
marking its 6rst full year of
pro6tability since the IPO
with an EBITDA before

ESOP at t559 crore , up
1734 crore from the last

NIe-anwhile. the contribu-
n

tion profit increased 42 per
cent to tS.538 crore in the
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fiscal year 2024. led by

gro\wh in the nct payment
inargin and higher.margin
hnanciul scr\Ices busrncss

The company’s rL'Vcnu(
from payment services grew
by 26 per cent y-o-y to
ti.235 crore in FY24. while
it increased 7 per cent y'o-y
to {IF568 crore in Q4FY24
The overall loan distribu'
tion value was up 48 per
cent at f 52.390 crore in
FY24.

Pavtm's Gross Merchand-
ise Value (GMV) increased
39 per cent y'o'y at flt1.3
lanl crore in FY24

\Vith a focus on creating
pa)ulent monetisation, the
company’s subscription try-enues continue to
grow, with 1,07 crore mer
chants paying for device
subscriptions as of March

iQ2-\;IFrT£HLtgl£gc iEe:}
March 2023.
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AirIcI PaYments
Bank net soars
6CY>C, TO ?34.5 cl

KR Srlvats

Airrcl Pd\TrlcntS RInk hds rc
cordcd d3 percent incrc&qe in
net profit for fiscal year a)23
24 act 34.5 crore, while raven

ucs Wcw 42 per cent year-on
year at fl.836 crore. TIle

bank’s monthly uaruacdng
users (MTtF) gn\v ro 80.4 mil
lion. with averaU customer de
posits atta801 crore, a 50 per
centyH&yswge.

Anubrau Bis\\as. MD and
CEO, said, "Our strong finan
cial performance underscores
the nUTt and confidence

placed in us by our automcn
and pararen As we witness
sustained demand for our di
#tal Qaeda&s and ucelenu

St ui£iti
main steadfait in our rnisdon
to cmpouere\'cry Indian with
afc, simple and rewarding di
gitalbankingservicc£'
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