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Dear Sir / Madam, 

By NEAPS 

By Listing Centre 

Compliance under Regulation 47 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 — Publication of newspaper advertisement on 

60th Annual General Meeting 

Pursuant to Regulation 47 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, we enclose herewith a copy of the newspaper advertisements published 
in Business Standard (English) and Makkal Kural (Tamil) on June 8, 2023 with respect to the 
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Yours truly, 
For SUNDRAM FASTENERS LIMITED 

G Anand Babu 
Senior Manager-Finance & Company Secretary 



ARVINDSUBRAMANIAN

TheStStephen’sCollegeEconomics
(Honours)batchof1979isconsideredas
oneof themoreaccomplishedcohorts,

delivering,assomeonequipped,aCJI,CEOs,
CMDsandaCEA.Aclassof just75students
countedinitsmidst—andIamsureIam
committingserioussinsofomission—
DhananjayaChandrachudandSanjayKaul
(ChiefJusticeandJusticerespectively intoday’s
SupremeCourt),AjayBanga(formerheadof
Mastercardandnowpresidentof theWorld
Bank),AbhishekSinghvi (leadingSupreme
Court lawyerandCongresspolitician),Sarita
Nayyar (WorldEconomicForum),Vinayak
Chatterjee (aninfrastructureentrepreneur),and
KPKrishnanandManjeevPuri (illustriouscivil
servants).Onecanmakethecase,however, that
theChuppaRustam, thehiddenjewel, inthat
illustriousrosterwasIvan,orSir Ivan,Menezes,
therecentlyknightedCEOofthebeverage
companyDiageo,whohas justpassedaway.

Fulldisclosure:Ithinkmyfirstobsessive,
possessiveandonlyhalf-requited—aswewould
joke—“love”wasIvan.Isawhimfirstslouching
downthecorridorofStStephen’sCollegenearly
50yearsagoandwasinstantlysmitten(aswas
everyoneelsearoundhim).Wewerebridgepart-
ners,colleaguesonthecollegehumourmagazine
KoolerTalk(measpassenger,Ivanasarealwit),
nearlyinseparableforfiveyears.Ivanwasoneof
onlytwopeoplewithwhomIhaveshared
juvenile,tear-welling,rib-hurtinglaughter.

JustthethoughtofuspreparingforourBA
examstogetherinthehotsummerofLutyens’
Delhi,eruptingaswereadaloudintheearly
morninghourstheincomprehensible
economicstextbook,whichrambled“twelfthly…
thirteenthly…sixteenthly”,bringsasurgeof
emotionstoday.Thosemomentsandthe
memoriestheyhavemorphedintowillbe
irreplaceablypriceless.ThefriendshipwithIvan,
evenif time,distanceandtemperaments
precludedcompleteintimacy,hasgratifyingly
nowtravelledacrossgenerationstoourchildren.

AbriefbiowouldtrackIvan’ssteady,heady
climbfromStStephen’sDelhitoIIMAhmedabad
toNestlé,hisfirstcorporatejobinIndiaandthen
ontotheKelloggSchoolofManagementinthe
USA.Thiswasfollowedbyalongstintinthe
consultingcompanyBoozAllentoWhirlpool,
Guinnessandeventuallytothetopoftheglobal
corporatepoleofDiageo,theworld’siconic
beveragecompany,wherehepresidedoverten
yearsofsolidsuccess.Butsuccesswasonlyone-
halfofwhatmadeIvanMenezesspecial.

IntheStStephen’sofourtime, thehalo-ed
oneswerethe5-pointers (themaximumscore
thenintheschool-leavingISCexam).Mostly
productsofplacessuchasDoonSchool,Mayo
College,St.Columba’s,St.Xavier’sandLa

Martiniere,youcouldidentify thembytheir
struttingconfidenceas if “5-pointer”wasetched
ontheir foreheads. Ivanwasreferredtoasthe
fraud5-pointernotbecausehewasanyless
bright thanhispreeningpeersor thathedidnot
comefromoneof thoseelitistbastions,but
becausehedidn’tdrawattentiontohis
brillianceandbehavedas ifhethoughthimself
unworthyof thatdistinction.AllofStStephen’s
—girlsandguys,batchmatesandseniors,
AnglophilesandBiharis—flockedtothateasy,
low-keymodestyandcharm.

Notonlydidhenot flaunthis
accomplishments, Ivandidnot flaunthis
antecedents,either.Sonofahighlyregarded
civil servantandchairmanoftheRailwayBoard,
andbrotherofarguablythefirsthigh-profile
Indiansuccess incorporateAmericawaybackin
the1970s, Ivan’spedigreewassterling.Butyou
wouldn’tknowitunlessyougot toknowhim
well. Inthescarcityerathatwaspre-
liberalisationIndia,owningapairofLevis jeans
wasameasureofyourstanding.Formost
Stephanianstheywereanadvertisement, for
Ivantheywere justanotheraccessory. (Onmy
firstcourtingouting, Ivangenerously lentmea

pair tosavemefrommyill-fitting,out-of-
fashionbell-bottomtrousersstitchedinthe
backstreetsofTriplicaneinMadras.)

Over-successfulmentendto inflict twotypes
ofcollateraldamage.Theyleavebehinda
residueofresentmentwithintheirneglected
familiesandtheir inevitablycompetitive,
professionalclimbleavesatrailofembittered
or jealouspeers. Ivanavoidedboth.Atrue
“family”man, theMenezeshouseholdexuded
hospitalityandwarmthtoscoresofrelatives
andfriends.At thecoreof thathospitality ishis
bubbly,generouswifeGopaandthecollective
of theMenezeshouseholdwithitsstrong
internalbonds.Youngsterswouldflockthere
forshelter,gossipandfoodwithBartenderand
Chef Ivanfussingover theguestswhilemixing
Diageo-onlycocktailsandexecutingthemeal;
but theywouldflockaboveall for theenveloping
warmthandhospitality.

Ididnotkeepclosetrackof Ivan’scorporate
careerbut Iamconfident thathemademany
friendsandfew, ifany,enemies.Quiet
achievementthatcouldspeakfor itself rather
thanself-promotionandthrowingsharpelbows
wasIvan’sdeservedwaytothetop.

Fromveryearlyonitwasclear that Ivan’s
uniqueabilitywasdispassionateanddecisive
decision-making,analmostSolomonicability
toweigh,assessandjudge.Thequantityof
utterancesfromIvanwas lowandtheratioof
goodsensetodrivel inthemwasinfinitelyhigh.

Theparadoxof Ivanwasthathiswidecircle
of friendsandwell-wisherswasnot theresultof
aproactivelyoutgoingpersonality;nordid it
reflect themagneticpullofascintillating
raconteureasilydispensingideasandinsight.
Rather, itwassimplytheresultofanindefinable
“presence”thatcombinedphenomenalsuccess
uncontaminatedbyvanityorself-assertion.
Thatpresencecarriedthecalmand
groundednessofsomeonewithapparentlyno
troubledpast toafflict thepresentandnoghost
ofschoolyardbullies toslay.Youwantedtobe
closetoandbaskinthatwholesomepresence
devoidofedgeorundercurrent.

At thepinnacleofsuccessbutonthevergeof
arichandnewinningofhis life, Ivan’spassing
awayseemstragicallypremature.Thefamily
willbe inconsolable.Yet, itwassuchafulfilled
life.Onemightsaythat Ivanhadanddiditall—
phenomenalconventionalsuccess;aclose,
lovingfamily;awidecircleof friendsandacqua-
intances;andarecordofunostentatiousgenero-
sity tofriendsandcauses. Inshort,a life,enjoyed
tothehilt,andwellandhonourably lived.

AristotlewouldhaveenviedIvan.Good
night, sweetprince.

ArvindSubramanianbelongedtotheStStephen’s
Economics(Hons.)classof1979
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Apersonal recollection
Domestic travelagents
find20%TCSunfair

SURAJEETDASGUPTA
NewDelhi, 7 June

Domestic travel agents (DTA)
are up in arms against the fin-
ance ministry for creating a
“non level-playing” field
favouring overseas travel com-
panies (such as tour operators
and online aggregators) which,
they say, will risk the viability
of local businesses and make
customers prefer the former.

In the last Budget, the
Union finance ministry
announced that the tax col-
lected at source (TCS) on for-
eign remittances, including
international bookings and
tour packages, would be raised
sharply from 5 per cent to 20
per cent from July 1. Overseas
debit and credit card spends
(on most items except educa-
tion and healthcare) would
also come under the new rule.
This, DTAs say, provided them
with a level playing field with
overseas travel service players.

However, after a hue and
cry, the financeministry clari-
fied that purchases of up to ~7
lakh per annumby individuals
on credit or debit overseas will
be exempted frompaying TCS.
However, the same exemption
has not been granted to cus-
tomers buying their tour pack-
ages from DTAs.

This means that if cus-
tomers book through DTAs
they have to fork out a TCS of
20 per cent as well as a goods
and services tax (GST) of 5 per
cent, without any exemption.
But if they shift their bookings
to overseas players, they need
to pay TCS or GST only after
the exemption limit of ~7 lakh
is exceeded.

In a joint letter addressed to
the financeminister this week,
leading travel associations
such as Travel Agents
Federation of India (TAFI),
Federation of Indian
Chambers of Commerce and
Industry, Associated Cham-
bers of Commerce and

Industry, Internet and Mobile
Association of India among
others say that the move
“potentially puts the existence
and survival of all small and
medium DTAs under threat
and risk”.

The letter
argues that there
should be parity in
pricing and cus-
tomer payment
methodology
between bookings
made through
DTAs and those
made though
overseas service
providers. Ever
since a TCS of 5
per cent was
imposed in India,
DTAs lost significant business
to overseas players as cus-
tomers would book from
agents (global or domestic)
which offered the best price.

The letter says thatwith the
government now imposing a
TCS of 20 per cent in the
Budget, the pricing gap is even
more glaring and “can poten-
tially move the entire travel
bookingsmade by Indian con-
sumers to overseas service pro-

viders”. After all, in the case of
the latter, they do not have to
pay either the higher TCS or
the 5 per cent GST unless they
exceed the cap.

Says Ajay Prakash, pres-
ident of TAFI, “It’s
a half-baked sch-
eme, which has
not been well
thought out.
Nearly 70 per cent
of the business of
domestic travel
agents comes from
overseas travel, so
we expect this
non-level-playing
field createdby the
financeministry to
seriously impact
our business from

July 1 unless the exemption of
~7 lakh is extended to our cus-
tomers as well.”

The domestic operators
point out that by thismove the
government will suffer a loss
in GST revenues since the
quantum of the loss from
DTAs’ dip in business will be
much higher than the TCS col-
lected from Indian customers
booking through overseas
service providers.

IVANMENEZES 1959-2023

Over-successful men tend to inflict
two types of collateral damage.
They leave behind a residue of
resentment within their neglected
families and their inevitably
competitive, professional climb
leaves a trail of embittered or
jealous peers. Ivan avoided both

Leading travel
associations said in
a letter that with
TCS not at 20 per
cent the pricing
gap is even more
glaring and ‘can
potentially move
the entire travel
bookings made by
Indian consumers
to overseas service
providers’

Overseastravelfirmshavebeengrantedexemptionofupto
~7lakhbeforeTCSkicksin;nosuchbenefitfordomesticones
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இ9த எ6_6 ஆ:ைல ‘B5 VI–

28’ RC?ைறகtV[ உXபX* 
தயாeVக@ப*. ேலXடJX 
மாடTகL உXபட எTலா வைகயான 
ேமாXடா" ைசVHLக{E. 
பய6ப*Bதலா.. அேதேபாT 
ந*Bதர, உய"தர ைபV[க{T 
இ9த ஆ:ைல பய6ப*Bதலா.. 
ேமE. KகV [{ரான, 

ெவ@பமான வா|ைல gலd. 
ப[Cக{E. Uற@பாக ெசயTப*. 
வைக:T இ9த ஆ:T 
தயாeVக@பX*Lளc. 
இேதேபாT, ெச"ேவா HIJ 

KரHL `BCய. அ1@பைட:லான 
HIஸ�V[ மாbறாக உயeய 
ெசயT Cற6ெகா)ட வைக:T 
தயாeVக@பX*Lளc எனd. எJ.
எ..ைவBயா ெதeRBதா". 

ெச"ைன, ஜ'" 8–   
தed நாQ அரh மாh/ க+Q6பாQ 

வா`யM ஆiQேதாLM 
hjLZkழJ ெசயJபாQக^J 
>ற?U mளncM தoநப., 
ேசைவ அைம6bக1 மjLM 
கJm KLவனnகைள6 பாரா+A 
0p" சாMqய" எrM mXHைன 
வழn0 வX0றU. சsபRHJ ேத.[ 
ெசtய6ப+டவ.க3/c 2022ஆM 
ஆiAjகான 0p" சாMqய" 
mXUக1 உலக hjLZ kழJ Hன 
mழாmJ வழnக6ப+டU.   
 இ�R-Cb[ ேத"d 

ெசvய@பX*Lள ெச6ைன 
மாநகராXU பL{ ஆUeய-. 
ெச6ைன மாவXட ேதUய பxைம@ 
பைட ஒ-aHைண@பாள-மான 
ஞா.தaகராஜ�V[ xbzikழT 
மbz. காலgைல மாbறaகL cைற 
அைமiச" Uவ.�.ெமvயநாத6 
�. ஒ- லXச. பexB ெதாைகQ. 
ேகடய?. வழaH பாராX1னா".   
கட9த 28 ஆ)*களாக 

ஆUeயராக@ பsயாb> வ-Hறா" 
தaகரா�. xbzikழT R�@Fண"d, 
CடVக�d மbz. K6ன� க�d 
ேம.பா*, மர. ந*தT, }`ைகB 
ேதாXட. அைமBதT, கடbகைர 
+vைம@ பsகL, கள@பயணaகL, 
cs@ைபகL வழa[தT, J�T 
[1~" பாX1TகL வழa[தT 
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ெச"ைன மாநகரா+, ப./ ஆ,1ய3 த5கராஜ789   
ப:ைம ;த"ைமயாள3 =>?; A.1 ல+சE ெரா8கF ப1:   

மbz. பTேவz அரx, ெபாcB 
cைற gzவனaகL மbz. த|யா" 
gzவனaக{6 உதRQட6 பTேவz 
R�@Fண"d gகhiUகைள 
ெச6ைன, C-வL�", காqUFர., 
ெசaகTபX* மbz. ேவj" 
மாவXடaக{T ெசயTப*BC 
உLளா".   
ெச6ைன ராய@ேபXைட பாலா_ 

நக" மாநகராXU@ பL{:6 
ஆUeயரான இவ" ெச6ைன 
மாவXடBCT உLள அைனBc 
வைக@ பL{க{E. ெசயTப*. 
ேதUய பxைம@ பைட:6 

ஒ-aHைண@பாளராக கட9த 14 
ஆ)*களாக kழT Cன gகhdகைள 
நாLேதாz. ெசயTப*BC வ-Hறா".   
H)1 மாxV கX*@பா* 

வாeய அரaHT நைடெபbற 
RழாRT,xbzikழT cைற:6 
R-cகt. வழaக@பXடc. 
gகhiU:T xbzikழT cைற 
�*தT தைலைம ெசயலாள" C-மC.
x@eயா சா[, மாx கX*@பா* 
வாeய தைலவ" ?ைனவ". ெஜய9C, 
xbzikழT cைற இயV[ந" yபV 
மbz. மாx கX*@பா* வாeய உய" 
அEவல"கL கல9c ெகா)டன"..   

இHIயா=J KIதாக 
199 ேப>89 ெகாேரானா

ெடT`, ஜ�6 8–  
இ9CயாRT FCதாக 199  ேப-V[ 

ெகாேரானா ெதாbz  ஏbபX*Lள 
gைல:T, ெகாேரானாdV[ UHiைச 
ெபbz வ-பவ"க{6  எ)sVைக 
2687 ஆக உLளc. 
ெகாேரானா பாC@F Rவரaகைள 

இ9Cய மVகL நTவாhd cைற  
அைமiசக. நாLேதாz. ெவ{:X* 
வ-Hறc. அத6ப1, நாX1T 
கட9த 24  மs ேநரBCT FCதாக 
199 ேப-V[ ெகாேரானா ெதாbz 
உzCயாHQLளc.  இதைனB 
ெதாட"9த, ெகாேரானாdV[ UHiைச 
ெபbz வ-பவ"க{6 எ)sVைக  
2,687 ஆக உLளc.   நாX1T ெதாbz 
பாCBேதாe6 ெமாBத எ)sVைக 
4,49,92,293 ஆக உய"9cLளc. 
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