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Dear Sir/ Madam,

Disclosure under Regulation 30 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (SEBI LODR Regulations, 2015)

Pursuant to Regulation 30 of the SEBI LODR Regulations, 2015, please find attached the paper clipping
as published in the Business Line Newspaper dated May 16, 2023.

Kindly take the above information on record.
Thanking you,
Yours truly,

For SUNDRAM FASTENERS LIMITED
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Manager — Finance & Company Secretary
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Buoyed bya favourable growth
~outlook in both auto and non-
ers Ltd has resumed its capex
cycle and plans to invest
1,000 crore over a three-year
period. -

The investment
wﬁlbeusedtormrnlp
cityto supplyparts mﬂ::e(:lp;:ad
energy and EEC‘II'I:C_ ‘vehicle
(EV) segments as the order
book continues to swell, the
company said.

EVABGRD'WTHME
“The last three years — FY20-
FY22 — were muted for ex-
pansion aswetookayausem
capex. But we resumed in
FY23 and spent about ¥300
crore during thelast fiscal, and
are on course to spend the re-
maining T700 crore over the
next two years,” R Dilip Ko-

 mar, Chief Financial Officer,

Sundram Fasceners,sald;{-
ing the Q4FY23 earnings
The company'sEVbusiness .
has been witnessingasurgein
orders for parts meant for
electric cars from both do-
mesticandglobal OEMs.
Its EV order book now
stands at $375 million, and the
isexpected toincura
capex of £300 crore (as part of
the proposed 1,000 crore

capexprogramme), .
NON-AUTO BUSINESS
Aspartofits de‘ﬂﬂt

ttsoveral!business cycli-
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