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A supporter of criminal justice reform  ‘Harriss appointment could

During Democratic primaries, Harris called for abolishing death penalty and banning private prisons

SRIRAM LAKSHMAN

Presumptive =~ Democratic
Vice Presidential candidate
Kamala Harris’s connect
with the African-American
and Indian-American com-
munities will be scrutinised
as her campaign advances.
In a country that is in the
throes of a debate on race
and policing, Ms. Harris’s
African-American heritage
but also her former role as a
prosecutor is expected to
come to the fore.

During the Democratic
primaries, Ms. Harris had
outlined her plans for crimi-
nal justice reform that in-
cluded legalising marijuana,
abolishing the death penalty
and banning private prisons.
However, her record as Cali-
fornia Attorney General had
been criticised, especially by
the progressive wing of the
Democratic party, for conti-
nuing with establishment
policies which, for instance,
disproportionately incarcer-
ated African Americans.

Sanders welcomes move
On Tuesday, however, other
former presidential candi-
dates, progressive Senators
Bernie Sanders and Eliza-
beth Warren, welcomed the
announcement that Ms. Har-
ris would be on the ticket.
“She understands what it
takes to stand up for working
people, fight for health care
for all, and take down the
most corrupt administration
in history. Let’s get to work
and win,” Mr. Sanders tweet-
ed.

More recently, following
the death of George Floyd,
the unarmed black man
killed in Minneapolis by pol-
ice, Ms. Harris co-sponsored
legislation in the Senate for
justice reform. In April, she
introduced legislation to ad-
dress the impact of COVID-19
on minority communities,
whom the disease affects dis-

ELSEWHERE

Media mogul Sumner
Redstone dead

NEW YORK

Sumner Redstone, who built
a media empire that includes
ViacomCBS with a string of
high-profile takeovers, has
died at the age of 97, his
companies said on
Wednesday. arp

Sri Lanka Cabinet sworn in

President Gotabaya takes defence portfolio

MEERA SRINIVASAN
COLOMBO

Sri Lankan President Go-
tabaya Rajapaksa on
Wednesday appointed a
26-member Cabinet and
a team of junior Minis-
ters, following the ruling

oy
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Finding common ground: Democratic U.S. presidential candidate Joe Biden, right, and Senator
Kamala Harris in Detroit, Michigan, in March. =reuters

proportionately. Last year,
Ms. Harris was a lead co-
sponsor for legislation
(which ultimately did not
pass) whose impact would
be to increase the number of
green cards that could go to
countries like India and Chi-
na, which normally max out
their annual resident visa qu-
otas.

Indian culture

On the topic of her ethnicity,
Ms. Harris has said she has
not spent a lot of time trying
to categorise herself. “You
might need to figure it out,
but 'm fine with it,” she had
said in an interview to the
Washington Post.

In her book The Truths
We Hold, she talks about be-
ing raised with a “strong
awareness and appreciation”
for Indian culture. Her In-
dian mother, who was also a
civil rights activist, knew that
American society would
view Kamala and her sister
Maya Harris as black, so
raised them to be “confi-

dent, proud black women”.

Around 1.3 million Indian
Americans are likely to vote
in November — a small but
rich and increasingly politi-
cally active demographic.
The Biden-Harris ticket is
likely to mobilise funds from
Indian Americans.

“Indian Americans have
already become a source of
support and funding as evi-
denced by the 2020 primar-
ies where several million dol-
lars were raised by all the
presidential ~ candidates,”
said M.R. Rangaswami, foun-
der of diaspora organisation
Indiaspora. “Kamala Harris
is an incredibly charismatic
person who will resonate
with our community,” Mr.
Rangaswami told The Hindu.
Fundraisers are already be-
ing organised for her to raise
“several millions [ of dollars]
more”, he said.

Impact, an advocacy
group and Political Action
Committee (PAC) that de-
scribes itself as helping In-
dian Americans run and win

political office, announced
that it plans to raise $10 mil-
lion for “candidates who
share our values like Senator
Harris”.

Mr. Biden’s choice of Ms.
Harris as running mate is
likely to impact funding
more than voting choice, ac-
cording to Devesh Kapur, a
professor of South Asia at the
Johns Hopkins School of Ad-
vanced International Stu-
dies. “Given how polarised
the country is, most voters
have already made up their
minds. They will not change
their vote. Her nomination
will make a difference only
to the relatively small num-
ber of undecided (Indian-
American) voters,” Mr. Ka-
pur told The Hindu.

With many Indian-Ameri-
can voters are in deep-blue
(highly Democrat) States and
the Northeast, shifts in their
votes will not have a major
impact, as per Mr. Kapur.
While the number of Indian
Americans has been growing
in Florida, Georgia, Texas,

Belarus police crack down on protesters

REUTERS
MINSK

Belarus said on Wednesday
that police had fired live
rounds at protesters in the
city of Brest and arrested
more than 1,000 people na-
tionwide, intensifying a
crackdown that has prompt-
ed the European Union to
weigh new sanctions on
Minsk.

Security forces have
clashed with protesters for
three consecutive nights af-
ter strongman President

Alexander Lukashenko
claimed a landslide re-elec-
tion victory in a vote on Sun-
day that his opponents say
was rigged.

Hundreds of protesters
took to the streets again on
Wednesday. Women dressed
in white formed a human
chain outside a covered food
market in the capital Minsk,
while a crowd also gathered
outside a prison where prot-
esters were being kept.

The Belarusian Interior
Ministry said 51 protesters

TAIPEI

~‘Data on Russia
-~ vaccine not
-~ transparent’

AGENCE FRANCE-PRESSE

Washington’s health chief
on Wednesday expressed
scepticism about Russia’s
claim of developing the
world’s first safe COVID-19
vaccine, pointing to the

and 14 police officers had
been injured in clashes on
Tuesday night.

In Brest, a city in south-
western Belarus on the Pol-
ish border, police fired live
rounds after some protes-
ters it said were armed with
metal bars ignored warning
shots fired in the air, the Mi-
nistry said. One person was
injured. Mr. Lukashenko has
accused the protesters of be-
ing in cahoots with foreign
backers from Russia and
elsewhere.

their relatively small num-
bers (many are non-citizens)
will not have an impact un-
less the elections are close in
those States.

Responding to the an-
nouncement, U.S. President
Donald Trump said he was
“a little surprised” that Mr.
Biden picked Ms. Harris and
characterised as “extraordi-
narily nasty” Ms. Harris’s
questioning of the then-Su-
preme Court nominee Brett
Kavanaugh during his Senate
confirmation. Ms. Harris had
questioned the candidate
Justice on multiple sexual as-
sault accusations and any
links he might have had with
the Mueller probe into Rus-
sian meddling into the 2016
U.S. elections.

‘Very happy’

Ms. Harris’s maternal uncle
G. Balanchandran, speaking
to The Hindu from New Del-
hi, said he was not surprised
by the news but was “very
happy” to hear it. As a fol-
lower of U.S. politics, Mr Ba-
lachandran said he thought
his niece “was one of the
best” of all the VP candidates
being considered.

“Anybody who has lis-
tened to a Senate hearing
would know, she can grill
them like nobody’s busi-
ness.” Mr. Balachandran, an
academic and one time jour-
nalist with The Hindu, said.
A second reason for his not
being surprised was Ms. Har-
ris’s middle-of-the-road ap-
proach to issues. “She’s not
very dogmatic,” Mr. Bala-
chandran said .

“My sister Shyamala
would have been extremely
happy... and my parents [Ms.
Harris’s grandparents]
would have been very hap-
py,” Mr. Balachandran said.
Ms. Harris is married to Dou-
glas Emhoff, an attorney,
and has two step-children
through him.

drive 2020 poll campaign

U.S. policy focus might shift to multilateralism, says expert

ANANTH KRISHNAN
CHENNAI

Wednesday’s  announce-
ment of Kamala Harris being
named as the running mate
of Democratic presidential
nominee Joe Biden could be-
come one of the key drivers
of the 2020 campaign given
the ongoing immigration de-
bate in the U.S., according to
Washington Post columnist
David Ignatius.

“I think the theme of her
life, her background, her
connections to both the Afri-
can-American community
and the Indian-American
community, are going to be
one of the drivers of the
campaign,” Mr. Ignatius
said.

“We are coming from a
Trump administration that
is very much looking in-
ward, at ‘America First’, and
in some instances an outspo-
kenly anti-immigration ad-
ministration. Now, we have
in a ticket in the VP [Vice
President] slot somebody
who directly embodies the
strengths of [our] diverse
culture.”

Rebuilding ties

Mr. Ignatius, who is a leading
American writer on foreign
affairs, said that a possible
Biden-Harris administration
would focus more on re-
building U.S. relations with
allies and partners, includ-
ing India, and likely have a
different view on the role of
multilateralism with respect
to trade. One of President
Trump’s first acts in office
was to withdraw from the
Trans-Pacific ~ Partnership
(TPP) trade deal.

“The inability to political-
ly carry through the TPP was
one of the biggest mistakes
of American foreign policy
in the last few decades,” he

David Ignatius, who spoke
at avirtual forum held by the
Synergia Foundation.

said, speaking at a virtual fo-
rum held by the Synergia
Foundation, a strategic af-
fairs think-tank. “It was an
agreement that created mo-
mentum that would have
been undesirable for the
Chinese. Perhaps there will
be a way to find a new ver-
sion of that.”

He expected “new atten-
tion” on allies and partners
including India. “We will
turn to India for conversa-
tions on the shape of Asia,
we will turn to Japan too. If
the U.S. is sensible and
doesn’t go about alienating
allies that it is lucky to have,
it begins with an enormous
advantage [vis-a-vis China].”

He said “the degree of
Chinese assertiveness will be
a driver” in shaping India-
U.S. relations, and the “fact
that the U.S. and India talk
with such clarity and shared
interest with China” was it-
self a recent development.

Economic aspect
Former National Security
Adviser Shivshankar Menon
agreed with Mr. Ignatius that
“it is not the time for an
Asian NATO” and today’s sit-
uation was not similar to a
bipolar Cold War era.
“Today’s problem is anar-
chy and opportunism, rath-

er than a fixed bipolar world
where we are operating,” he
said. “Our primary con-
gruence with the U.S. is real-
ly maritime.”

While the “time is ripe for
a much more active U.S. in-
volvement” in Asia, Mr. Me-
non said the economic as-
pect should be one focus,
with the region “looking like
China’s economic sphere”
with the U.S. withdrawal
from the TPP and India also
walking away from the Re-
gional Comprehensive Eco-
nomic Partnership (RCEP)
deal.

“It would make sense if
the U.S. re-engages econom-
ically, with the TPP or a ver-
sion of it that brings the In-
do-Pacific together,” he said.

Traditional values

On the likely foreign policy
priorities of a possible Biden
administration, Mr. Menon
expected “a return to some
traditional values like de-
mocracy, human rights and
fundamentally to more mul-
tilateralism” and working
with institutions.

Both agreed there would,
however, be some continui-
ty in dealing with China,
with a “consensus” emerg-
ing in the U.S. on a harder
line in dealing with China’s
rise.

Mr. Menon noted that ap-
proval ratings of the U.S.
were higher than he could
ever remember in India.
“What China's behaviour
has done is revitalise the
Quad [the U.S.-India-Japan-
Australia grouping], and has
got those of us on China’s pe-
riphery working together in
ways that would not have
been possible years ago,” he
said. “If the U.S. comes back
looking for allies, she will
find willing partners.”

China warns US. against ‘playing with fire’

‘We firmly oppose official exchanges between U.S. and Taiwan under any pretext’

AGENCE FRANCE-PRESSE
TAIPEI

China warned Washington
not to “play with fire” on
Wednesday as a U.S. delega-
tion wrapped up a historic
trip to the self-ruled island of
Taiwan.

Beijing has been infuriat-
ed by the highest-profile visit
in decades to Taiwan, which
it sees as part of its territory,
as U.S.-China relations

plunge to a record low over a
range of issues from trade to
military and the COVID-19
pandemic.

Health chief Alex Azar fin-
ished a three-day visit to Tai-
wan, during which he criti-
cised China’s handling of the
pandemic and visited the
shrine of a former Taiwan
President hated by the Com-
munist Party leadership.
Beijing slammed the visit

Wednesday and said it “firm-
ly opposes official exchanges
between the U.S. and Taiwan
under any pretext”.

“On issues involving Chi-
na’s core interests, some pe-
ople in the U.S. must not har-
bour illusions, those who
play with fire will get
burned,” said Foreign Minis-
try spokesman Zhao Lijian at
a regular press briefing. “I
would also like to remind the

Taiwan authorities not to
be... subservient to others,
to rely on the support of fo-
reigners, and to be bent on
pursuing  independence,
which is a dead end,” Mr.
Zhao said. On the last day of
the trip, Mr. Azar visited a
shrine to Taiwan’s late Presi-
dent Lee Teng-hui on Wed-
nesday, praising his role in
steering the island’s transi-
tion to democracy.
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2. The Statutory Auditors have carried out a limited review for the quarter ended June 30, 2020 and have issued an unmodified

“The data from the in-
itial trials in Russia have
not been disclosed, it’s not
transparent.”

Article 4 of our Constitu-
tion,” the official told
The Hindu, citing the Ar-
ticle which says: “the ex-

fairs. His cousin Shash-
eendra Rajapaksa, son of
Mr. Chamal Rajapaksa, is
a junior Minister for

5 from family

The newly installed go-
vernment has three Raja-
paksa brothers and two

of their sons holding mi- High Tech Agriculture, ecutive power of the Pe- Russian President Vladi- report thereon.

nisterial positions. Ac- the me.dia release said. ople, includipg the mir Putin said the vaccine For Sundram Fasteners Limited
cording to a press re- Significantly, former defence of Sri Lanka, : Was safe, and that one of Chennai Sd/-

lease issued by the President Maithripala shall be exercised by the : his daughters had received August 12, 2020 Chairman

Presidential Media Divi- Sirisena, who was elect- President”. adose.
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Locusts push farmers to ‘cover’ crops

Rajasthan sees big enrolment
under PMFBY scheme this kharif

RUTAM VORA

VISHWANATH KULKARNI
Ahmedabad/Bengaluru, August 12

The scare of desert locust at-
tacks coupled with erratic
rainfall in the early part of
monsoon has pushed more
farmers in Rajasthan to take
insurance for their crops un-
der the Pradhan Mantri Fasal
Bima Yojana (PMFBY) this
kharif season.

Sum insured

Officials of the Rajasthan Ag-
riculture Department said
about 45 per cent more farm-
ers have enrolled for the
scheme this year and the cov-
erage of cropped area has in-
creased by 38 per cent to
about 72 lakh hectares over
the last kharif season. The
sum insured has increased by
25 per cent to around
20,000 crore.

In fact, Rajasthan accounts
for about 40 per cent of the
total covered area of 178 lakh
hectares under the PMFBY
across the country, so far. This

is in stark contrast to the
neighbouring Gujarat, which
exited the flagship scheme

citing heavy premiums
charged by insurance
companies.

A total of 66.08 lakh farm-
ers have enrolled for the
PMFBY during kharif 2020.
This includes 64.63 lakh
loanee farmers and 1.46 lakh
non-loanee farmers, officials
said. In kharif 2019, 45.60
lakh farmers had enrolled, in-
cluding 60,000 who had not
taken any loans from banks
and financial institutions.

Kunji Lal Meena, Principal
Secretary (Agriculture and
Horticulture), Government of
Rajasthan, said that PMFBY
had received good response.
On the claims settled, he said
that between January 2019
and till date 7,085 crore
worth of claims were settled
to about 48.53 lakh farmers.

Also, during Covid-19, total
X3,478-crore claims were
settled for 21 lakh farmers.
“Rajasthan is with PMFBY be-

W|nged enemy of farmers The locust attack in Rajasthan has spread to many as 32 dlstrlcts inthe
State, which is significantly higher compared to a maximum of 10-12 districts in the past

cause there is a good re-
sponse from farmers and
they are satisfied with the
claims paid to them,” said
Meena.

Crop losses

The higher enrolment is pos-
sibly because of the locust at-
tacks that have happened in
the State since April this year.
“This is something we in the
insurance industry call ‘anti-
selection’. Farmers know that
the chances of getting a claim
is substantially high this year
and hence want to avail them-

RBI plans to implement system-based asset
classification in urban co-operative banks

OURBUREAU

Mumbai, August 12

The Reserve Bank of India (RBI)
has decided to implement sys-
tem-based asset classification
in urban co-operative banks
(UCBs), prescribing
a timeline based on
theirasset size.

The central bank
said this move is
aimed at improving
the efficiency, trans-
parency and integ-
rity of the asset classification
process.

System-based asset classifica-
tion means asset classification
(downgrading as well as up-
grading)carried out by the core
banking solution | computer-

ised systems of the bank in an
automated manner on an on-
going basis, based on the relev-
ant RBI
instructions/guidelines.

The RBI said UCBs having
total assets of
2,000 crore or
aboveasonMarch
31, 2020, have to
implement  sys-
tem-based asset
classification
with effect from
June30,2021.

UCBs having total assets of
1,000 crore or above but less
than 2,000 crore as on March
31, 2020, and having self-as-
sessed themselves as being un-
der Level IIl or Level IV in terms

of the Comprehensive Cyber Se-
curity Framework for UCBs,
have to implement system-
based asset classification with
effect from September 30,2021

UCBs, which meet the afore-
mentioned criteria as at the
end of the current or sub-
sequent financial years, have to
implement system-based asset
classification within a period of
six months from the end of the
financial year concerned.

For the smooth implementa-
tion of the system, the RBI said
all concerned UCBs may con-
duct pilot/parallel run and eval-
uate the results for accuracyfin-
tegrity of  the  asset
classification, in compliance
withitsapplicableinstructions.

selves of it,” said an insurance
sector source. However, crop
losses due to pest attacks are
not covered under the PMFBY,
unless it is declared a na-
tional disaster. “The locust
has become a major nuisance
for farmers in many States
and the government should
declare it a national disaster,”
said Bhagirath Chaudhary,
Director, South Asia Biotech-
nology Centre, a farm advis-
ory body.

A national disaster
Locust attack in Rajasthan

has spread to many as 32 dis-
tricts in the State, which is sig-
nificantly higher compared
to a maximum of 10-12 dis-
tricts in the past.

Recently, Rajasthan Chief
Minister had wurged the
Centre to declare the locust
attack a national disaster.
Kharif crops such as moong,
cotton and bajra have been
hit by the locust infestation
in about 7 lakh hectares and
farmers had suffered losses to
the tune of 1,000 crore.

(With inputs from TV Jayan
in New Delhi)

Sameer Gehlaut
resigns as Executive
Chairman of
Indiabulls Housing

OURBUREAU

Mumbai, August 12

In board-level changes at Indi-
abulls Housing Finance Ltd (IB-
HFL), Sameer Gehlaut has relin-
quished the office of Executive
Chairman with immediate effect.

SS Mundra, Independent Dir-
ector, has been appointed as Non-
Executive Chairman with imme-
diate effect.

Gehlaut, who steered the hous-
ing finance company since its in-
ception January 2000, has been
re-designated as Non-Executive,
Non-Independent Director of the
company, as per IBHFL regulatory
filing.

“Gehlaut informed the board
that he has taken up the position
of Chief Executive Officer of an-
other listed company promoted
by him - Indiabulls Ventures Ltd -
and going forward, he would like
to focus full time on the Chief Ex-
ecutive’s role for growing its con-
sumer business in finance and
healthcare on App Dhani,” the fil-
ing said.

IBHFL currently has two
former RBI Deputy Governors -
Mundra and KC Chakrabarty - on
its board.

Tweak loan-restructuring scheme: In

N

G BALACHANDAR
Chennai, August 12

Several industry associations
have urged the RBI to con-
sider widening the window of
MSME (micro, small and me-
dium enterprise) restructur-
ing package to cover more
slowdown-hit units.

More needs to be done
While they have welcomed
the RBI's ‘Restructuring of Ad-
vances for Viable MSMEs’,
terming it as a timely de-
cision, the associations are of
the view that the package in
the current form may not
support adequate units that
may be in need of help.

“We estimate 30 per cent to
40 per cent of companies in
our sector (based on the cov-

Deutsche Bank plans capital infusion of
2,700 cr for branch operations in India

OUR BUREAU
Mumbai, August 12
Deutsche Bank, on Wednesday,
announced a fresh capital in-
crease of X2,700 crore into its In-
dia branch operations to fund
its growth plans in the country.
“With this, the total capital de-
ployed by Deutsche Bank in its
India branches has now in-
creased to 18,200 crore,” it said
in a statement.
This  will

also  further

strengthen the capital adequacy
ratio of the India branches,
which stood at 14.93
per cent as on March
31,2020.

“This capital will
be used to support {48
the further expan- &
sion of Deutsche
Bank India across all of its busi-
nesses - corporate banking, in-
vestment banking, and interna-
tional private banking - which

have been consistently growing
over the years,” it said.

The announce-
ment comes at a
time when a large
number of banks
have raised capital
amid the economic
uncertainty  and
concerns about loan defaults in
the Covid-19-led crisis.

Kaushik Shaparia, Chief Coun-
try Officer, Deutsche Bank India,

however, said the recent months
have thrown up opportunities
for the lender to work with cli-
ents in steering through the cur-
rent operating environment.
“The incremental capital be-
ing injected into our India fran-
chise is a strong validation of
our confidence in our business
model and potential in this
country,and is demonstrative of
our intent to further deepen our
presence here,” he said.

erage of a survey of 1,800 com-
panies whose liquidity posi-
tion is precarious) will benefit
immensely through the im-
plementation of restructur-
ing scheme, and this will help
the sector in the revival pro-
cess,” said Prabhu Dhamod-
haran, convenor, Coimbatore-
based Indian Texpreneurs
Federation.

However, ITF requests the
RBI to include this scheme for
MSMEs as per the revised
definition notified by RBI vide
circular dated July 2, which
would enable a comprehens-
ive coverage of companies,
and this change is much-
needed for the spinning sec-
tor to get eligibility for the
scheme.

“Keeping

the X25-crore

PMC Bank to reduce

K RAM KUMAR

Mumbai, August 12

Scam-hit Punjab & Maharashtra
Co-operative (PMC) Bank’s man-
agement has decided to reduce
the salary cost by 30 per cent.
This move comes 10 months
after the bank was put under all
inclusive directions by the Re-
serve Bank of India.

As of March-end 2019, the
multi-state co-operative bank,
with 137 branches spread across
Maharashtra, Delhi, Karnataka,
Goa, Gujarat and Madhya Pra-
desh, had 1,814 employees on its

limit (aggregate exposure)
and also keeping out of
stressed accounts like SMAs
(Special Mention Accounts) in
the package leads to more
companies out of the scheme.

“Scores of MSMEs slipped
into NPAs mainly due to
delayed payments on account
of a challenging business en-
vironment. Most of them
have the capabilities to sur-

rolls. As per its recast profit and
loss account for FY19, salaries
and allowance aggregated
113.62 crore. Besides clamour-
ing for either the revival of the
bank or its merger with another
bank and return of their hard-
earned money, distressed de-
positors have been pressing for
cost-cutting measures at the
bank. According to an inter-of-

‘Resolution process
of RCFL will be
completed in the
next few months’

OUR BUREAU

Mumbai, August 12

Over a dozen investors are un-
derstood to have submitted
bids for Reliance Commercial
Finance Limited (RCFL), which
is undergoing insolvency pro-
cess.

Sources close to the devel-
opment said thatas manyas 13
domestic and foreign in-
vestors, including JM Finan-
cial ARC, Edelweiss ARC, UGRO
Capital and UV ARC, are some
of the entities that have sub-
mitted Expressions of Interest.

“The process seems to be on
track, and the resolution
should be completed in the
next few months,” said a per-
son familiar with the
development.

E-mails sent by BusinessLine
to JM Financial ARC, Edelweiss
ARC, UGRO Capital and UVARC
did not elicit a response.

Lenders to Reliance Com-
mercial Finance Limited, led

vive and grow if help is exten-
ded,” he added.

As per the latest RBI pack-
age, companies, including
MSMEs that have loan expos-
ure more than 25 crore and
have defaulted on payments
for more than 30 days, will
not qualify for the package.

“So, tweaking of the re-
structuring package to bene-
fit all MSMEs under the new
definition and inclusion of
SMA accounts into the pack-
age will help the industry im-
mensely,” said Dhamodharan.

Banks’ NPAs

The Consortium of Indian As-
sociations (CIA) pointed out
that the packaged announced
by the RBI would not serve the
real purpose of either sup-

fice communication to all staff
members: “After imposition of
all inclusive directions (AID) on
our bank, the banking activities
are very minimal. Hence, the ex-
penses also need to be reduced
appropriately.

“Considering the severe fin-
ancial crisis and huge losses ac-
cumulated| being incurred by
the bank; it is imperative to re-

13 investors submit Eols to buy
Reliance Commercial Finance

by Bank of Baroda, had sought
bids for resolution and sale of
the non-banking finance com-
pany, which has now been re-
branded as Reliance Money.

The last date for submission
of bids was August 11.

Loans offered

RCFL is a 100 per cent subsidi-
ary of Reliance Capital and of-
fers small and medium enter-
prises loans, loans against
property, infrastructure finan-
cing, agriculture loans, supply
chain financing, micro finan-
cing, vehicle loans, and con-
struction finance.

Deloitte Touche Tohmatsu is
the Process Advisor for the res-
olution. The book has been
categorised into retail and
SME, corporate and group,
and there are three options for
resolution -acquiring RCFL on
a as-iswhere-is basis, acquir-
ing the company with one or
more asset books, or acquir-
ing just one or more asset
books.

It has assets under manage-
ment of X11,000 crore. Its total
borrowings, including debt
securities, stood at X9,812.9
crore as on March 31,2020.

lustry associations to RBI

porting viable MSMEs or con-
taining NPA increase in
banks.

“The X25-crore ceiling is too
small and many MSMEs are
unlikely to be covered under
this scheme on account of the
limit prescribed by the RBI.
Due to the slowdown in the
past one year and subsequent
Covid-19 crisis, most of the
MSMEs are unable to repay
the loans and are in need of
restructuring.

“They cannot be classified
as unviable. This cut-off date
shall be December 31, 2019.
Otherwise, restructuring will
not reduce NPAs. It will make
healthy enterprises weak,
rather than weak units be-
coming healthy,” said KE
Raghunathan, convenor, CIA.

salary cost by 30%

duce the expenses relating to
staff.”

Calls to Shiny Mithbaokar,
Chief Executive Officer, PMC
Bank, seeking her comments on
salary reduction, remained un-
answered.

Employees have reportedly
gone on strike to protestagainst
salaryreduction, which is effect-
ive from the month of July 2020.
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STATEMENT OF UNAUDITED (STANDALONE & CONSOLIDATED) FINANCIAL RESULTS

FOR THE QUARTER ENDED 30TH JUNE 2020

(X in Crores)

report thereon.

Chennai
August 12, 2020

| Standalone Consolidated
:0' Particulars Quarter ended Year ended Quarter ended Year ended
) 30.06.2020 | 30.06.2019 | 31.03.2020 | 30.06.2020 | 30.06.2019 | 31.03.2020
(Unaydited) (Audited) (Unaudited) (Audited)

1 | Total Revenue from Operations 276.73 945.35 |[3,124.57 373.17 |1,180.64 3,723.23
2 | Net Profit / (loss) for the period

(before tax and exceptional items) (31.40) 134.55 387.70 (31.95) 139.25 393.17
3 | Net Profit / (loss) for the period

(before tax after exceptional items) (31.40) 134.55 376.40 (31.95) 139.25 393.17
4 | Net Profit / (loss) for the period (after tax) (23.48) 93.11 314.04 (25.43) 96.89 326.53
5 | Total Comprehensive Income for the period

[Comprising Profit / (loss) for the period (after tax)

and Other Comprehensive Income (after tax)] (23.03) 94.77 290.64 (22.15) 97.07 309.86
6 | Equity Share Capital

(Face Value of Re 1 each fully paid up) 21.01 21.01 21.01 21.01 21.01 21.01
7 | Earnings Per Share (EPS)

(for continuing and discontinued operations)

(Face value of Re 1/- each) (not annualised) (in Rs.)

(a) Basic (1.12) 4.43 14.95* (1.27) 4.55 15.46*

(b) Diluted (1.12) 4.43 14.95* (1.27) 4.55 15.46*

* Annualised
Notes:

1. The above is an extract of the detailed format of the standalone and consolidated financial results filed with the Stock
Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full
format of the Financial Results are available on the Stock Exchange websites, www.bseindia.com and www.nseindia.com and
on the Company’s website www.sundram.com.

2. The Statutory Auditors have carried out a limited review for the quarter ended June 30, 2020 and have issued an unmodified

For Sundram Fasteners Limited
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PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF EQUITY SHAREHOLDERS / BENEFICIAL OWNERS OF EQUITY SHARES OF
MPS LIMITED IN CONNECTION WITH THE BUYBACK OF EQUITY SHARES THROUGH THE TENDER OFFER UNDER THE
SECURITIES AND EXCHANGE BOARD OF INDIA (BUY-BACK OF SECURITIES), REGULATIONS, 2018, AS AMENDED

13. MANAGER TO THE BUYBACK
The Company has appointed the following as Manager to the Buyback:

10.5. In order to ensure that the same Eligible Shareholder with multiple demat accounts/folios do not receive a higher
entittement under the Small Shareholder category, the Equity Shares held by such Eligible Shareholder with a common
PAN shall be clubbed together for determining the category (Small Shareholder or General Category) and the Buyback
Entitlement. In case of joint shareholding, the Equity Shares held in cases where the sequence of the PANs of the
joint shareholders is identical shall be clubbed together. In case of Eligible Shareholders holding physical shares,
where the sequence of PANs is identical and where the PANs of all joint shareholders are not available, the Registrar
to the Buyback will check the sequence of the names of the joint holders and club together the Equity Shares held
in such cases where the sequence of the PANs and name of joint shareholders are identical. The shareholding of
institutional investors like mutual funds, insurance companies, foreign institutional investors/foreign portfolio investors
etc. with common PAN are not proposed to be clubbed together for determining their entitlement and will be considered
separately, where these Equity Shares are held for different schemes/sub-accounts and have a different demat
account nomenclature based on information prepared by the Registrar to the Buyback as per the shareholder records
received from the Depositories. Further, the Equity Shares held under the category of “clearing members” or “corporate
body margin account” or “corporate body - broker” as per the beneficial position data as on Record Date with common
PAN are not proposed to be clubbed together for determining their entitlement and will be considered separately,
where these Equity Shares are assumed to be held on behalf of clients.

10.6. The Eligible Shareholders participation in the Buyback will be voluntary. The Eligible Shareholders can choose to
participate, in full or in part, and get cash in lieu of Equity Shares to be accepted under the Buyback or they may
choose not to participate and enjoy a resultant increase in their percentage shareholding, post Buyback, without
additional investment. The Eligible Shareholders may also tender a part of their entitlement. The Eligible Shareholders
also have the option of tendering additional Equity Shares (over and above their entitlement) and participate in the
shortfall created due to non-participation of some other shareholders, if any.

10.7. The maximum tender under the Buyback by any shareholder cannot exceed the number of Equity Shares held by
the shareholders as on the Record Date.

10.8. The Equity Shares tendered as per the entitiement by Eligible Shareholders as well as additional Equity Shares
tendered, if any, will be accepted as per the procedure laid down in SEBI Buyback Regulations.

10.9. Detailed instructions for participation in the Buyback (tendering of Equity Shares in the Buyback) as well as the
relevant time table will be included in the Letter of Offer which will be sent in due course to the Eligible shareholders
as on the Record Date and the Company shall comply with the SEBI circular No. SEBI/CIR/CFD/DCR1/CIR/P/2020/83
on “Relaxations relating to procedural matters - Takeovers and Buy-back” dated May 14, 2020, read with SEBI circular
No. SEBI/HO/CFD/DCR2/CIR/P/2020/139 dated July 27, 2020, as applicable.

11.  COMPLIANCE OFFICER

Ms. Shiwani Dayal

Compliance Officer

MPS Limited

C-35, Sector-62, Noida — 201307, Uttar Pradesh, India

Tel No.: +91- 120-459 9754, Fax No.: +91- 120-402 1280, Email: investors@mpslimited.com

12. INVESTOR SERVICE CENTRE AND REGISTRAR TO BUYBACK

In case of any query, the shareholders may contact to Cameo Corporate Services Limited, the Registrar and Share
Transfer Agent of the Company, appointed as the Investor Service Centre for the purposes of the Buyback, on any
day except Saturday and Sunday and public holiday between 9.30 a.m. and 5.30 p.m. at the following address:

Cameo Corporate Services Limited
Subramanian Building, 1 Club House Road, Chennai - 600 002,
Tamil Nadu, India
CAMEO Tel No.: +91 44 4002 0700 / 0710 / 2846 0390; Fax No.: +91 44 2846 0129
Contact Person: Ms.Sreepriya K, Email: priya@cameoindia.com
Website: www.cameoinida.com
SEBI Registration No.: INR000003753, Validity Period: Permanent
CIN: U67120TN1998PLC041613

-
EY

Building a better
working world

LLP Identity No: AAO-2287
14. DIRECTORS’ RESPONSIBILITY

As per Regulation 24(i)(a) of the Buyback Regulations, the Board accepts responsibility for the information contained
in this Public Announcement and for the information contained in all other advertisements, circulars, brochures,
publicity materials etc., which may be issued in relation to the Buyback and confirms that the information in such
documents contain and will contain true, factual and material information and does not and will not contain any

misleading information.

For and on behalf of the Board of Directors of

Sd/-
Rahul Arora
Managing Director
DIN: 05353333

Date: August 12, 2020
Place: Gurgaon

Ernst & Young Merchant Banking Services LLP
The Ruby, 14th Floor, 29 Senapati Bapat Marg,
Dadar West, Mumbai — 400 028, India
Tel No.: +91-22-6192 0000, Fax No.:
Email: mps.buyback2020@in.ey.com; Website: www.ey.com/india
Investor grievance e-mail: investorgrievances@in.ey.com

SEBI Registration No.: INM000010700

Validity Period: Permanent (unless suspended or cancelled by SEBI)
Contact person : Chintan Hefa

MPS Limited
Sd/- Sd/-
Ajay Mankotia Sunit Malhotra

Independent Director ~ Chief Financial Officer and Company
DIN: 03123827

+91-22-6192 1000

Secretary
DIN: 00248939
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