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Rajnath rolls out schemes for defence start-ups

CPI team stopped from
Jahangirpuri site visit

Demolition drive violated the law and Constitution: D. Raja

SPECIAL CORRESPONDENT
NEW DELHI

A delegation of the CPI lead-
ers led by party general se-
cretary D. Raja visited Jahan-
girpuri in Delhi on Friday
where on the orders of the
BJP-run municipal corpora-
tion a demolition drive was
carried out.

Mr. Raja and his col-
leagues were not allowed to
reach the site of demolition
by the Delhi police.

They stayed at the site for
nearly two hours trying to
convince the police to allow
them to visit the affected
houses and the persons
whose homes and shops
were demolished. The pol-
ice citing the law and order
problem did not let them
past the barricades.

“We are not here to create
a law & order problem. We
are here to uphold the law.
The Delhi police come di-
rectly under the charge of

Raising questions: D. Raja with the CPI delegation in New

Delhion Friday. =susHIL KUMAR VERMA

Home Minister Amit Shah.
Therefore he must be held
accountable for contempt of
court considering the demo-
lition went on despite the
Supreme Court orders,” Mr.
Raja told The Hindu.

He also said the question
of illegal encroachment is
superfluous.

“Everyone deserves a
roof over their heads to af-
ford them some dignity. And

it is the government’s abject
failure if they are unable to
provide housing to the poor.
When they cannot provide
the citizens of India with
basic amenities, what right
do they have to brand their
homes as illegal encroach-
ment and demolish them,”
Mr. Raja said. The demoli-
tion drive, he said, was in
fact, the demolition of law
and the Constitution.

‘Opportunity to
understand new
technologies’

SPECIAL CORRESPONDENT
NEW DELHI

Defence Minister Rajnath
Singh on Friday launched In-
novations for Defence Excel-
lence (iDEX) Prime and the
sixth Defence India Start-up
Challenge (DISC-6) meant to
encourage defence start-ups
during DefConnect 2.0. The
iDEX-Prime aims to support
projects, requiring support
beyond 1.5 crore up to 10
crore, to help the ever-grow-
ing start-ups in the sector,
the Defence Ministry said.
“The iDEX has provided
an opportunity to our
science and technology pro-
fessionals to understand fu-
turistic technologies such as
Al, Augmented Reality,
block-chain and space tech-
nologies. The start-up eco-
system has also been pro-
moted and encouraged
through order placement,”
Mr. Singh said. He noted that
the iDEX has, so far, intro-
duced more than 100 win-

Innovation in focus: Defence Minister Rajnath Singh at

DefConnect 2.0 in New Delhi on Friday. =p7i

ners to the market, provid-
ing direct & indirect
employment to thousands of
skilled and semi-skilled
people.

The DISC-6 with 38 pro-
blem statements was also
launched by Mr. Singh which
relate to Artificial Intelli-
gence (Al), advanced imag-
ing, sensor systems, among
others.

Mr. Singh stressed on con-
tinuous strengthening of all
sectors, especially the secur-
ity apparatus, to deal with
the challenges that may ema-
nate from the fast-changing
world order.

Stating that every new

Food Ministry official flags shortage of staft

As many as 1,839 positions are vacant as promotions were not given for 6 years and many have retired

VIJAITA SINGH
NEW DELHI
Shortage of Central Secreta-
riat Service (CSS) officials is
adversely impacting the
functioning of the Depart-
ment of Food and Public Dis-
tribution, Union Secretary
Sudhanshu Pandey has said
in a letter to his counterpart
in the Department of Person-
nel and Training (DoPT), ad-
ding that Prime Minister Na-
rendra  Modi in an
interaction with Union Se-
cretaries earlier this month
had emphasised that em-
ployment generation should
be given a high priority.

The Department under
the Ministry of Consumer Af-
fairs is responsible for imple-

At least 33 killed as

blast rips through

Afghanistan mosque

AGENCE FRANCE-PRESSE
KUNDUZ

A blast ripped through a mosque dur-
ing Friday prayers in northern Afghan-
istan, killing at least 33 people and
wounding 43, a Taliban spokesman
said, just a day after the Islamic State
group claimed two separate deadly at-
tacks. A string of bombings rocked the
country this week, with deadly attacks
targeting a school and a mosque in Shia 1

neighbourhoods.

Taliban government spokesman Za-
bihullah Mujahid tweeted that children
were among the 33 dead in the blast on
Friday at a mosque in the northern pro- 4.

vince of Kunduz.

“We condemn this crime... and ex-
press our deepest sympathies to the be- 6.
reaved,” he said, adding 43 more were

wounded.

Images posted on social media —
which could not be immediately veri-
fied — showed holes blown through the
walls of the Mawlavi Sikandar mosque,

north of Kunduz city.

Jihadist groups such as IS bear a deep
hatred for Sufis, who they view as he-
retics and accuse them of polytheism —
the greatest sin in Islam — for seeking

the intercession of dead saints.

“The sight at the mosque was horri-
fying. All those who were worshipping
inside the mosque were either injured
or killed,” said Mohammad Esah, a
shopkeeper who helped ferry victims

to the district hospital.

“I'saw 20 to 30 bodies,” another local

resident said.

Meanwhile, Taliban forces on Friday
arrested a suspected IS militant who al-
legedly planned a bomb attack that
killed at least 12 worshippers at a Shia
mosque in Afghanistan’s Mazar-i-Sharif

on Thursday, police said.

menting  the flagship
schemes of the government
such as the National Food Se-
curity Act, Pradhan Mantri
Gareeb Kalyan Anna Yojana
and One Nation One Ration
Card among others.

The CSS comprising mid-
dle to senior management
rank officials in various Un-
ion government ministries
play a key role in govern-
ment functions as files, doc-
uments and orders are pro-
cessed by them. There are a
total of 6,210 posts in the
rank of section officer, under
secretary, deputy secretary,
director and joint secretaries
drawn from the CSS pool. Of
this total strength, as many
as 1,839 positions are vacant

as officials have not been
promoted for the past six
years and many have retired
without being promoted. On
Friday, DoPT wrote to all mi-
nistries to send vigilance
clearance of 145 CSS officials,
of which many section offic-
ers have already retired.

PM interaction
In an April 20 letter, Mr. Pan-
dey drew the attention of
DoPT Secretary P.K. Tripathi
to a letter by Cabinet Secre-
tary regarding the Prime Mi-
nister’s interaction with Un-
ion Secretaries on April 2.
“...wherein it is empha-
sized by Hon’ble Prime Mi-
nister that employment gen-
eration should be given a

high priority and should be
the focus of Government in-
terventions across public
and private sectors. Every
Ministry/ Department
should immediately take
steps to fill up the existing
vacancies against sanctioned
posts. There is shortage of
Officers at various grades un-
der Central Secretariat Ser-
vice and Central Secretariat
Stenographers’ Service in
this Department,” Mr. Pan-
dey said. Out of the 324 sanc-
tioned posts in the Depart-
ment, 87 are vacant.

It added that the Depart-
ment is engaged in discharge
of essential services includ-
ing during the Covid-19 pan-
demic. During the pandem-

ic, work of this Department
has become more critical
and has multiplied manifold
in order to implement Na-
tional Food Security Act,
Pradhan Mantri Gareeb Ka-
lyan Anna Yojana, One Na-
tion One Ration Card, Fortifi-
cation of Rice and its
distribution in  various
States/UTs, Scheme for ex-
tending financial assistance
to set up distilleries for pro-
ducing first Generation (IG)
ethanol from feed stocks etc.

“These vacancies are ad-
versely impacting the func-
tioning of Department and
will hamper timelines and ef-
fectiveness in providing the
essential services to the pu-
blic,” Mr. Pandey said.

threat is becoming more
complex and challenging
than the previous one, Mr.
Singh said, “After the CO-
VID-19 pandemic, the world
is now witnessing the Ukrai-
nian conflict. We have also
witnessed instability in the
Middle East [West Asia], in
Afghanistan and now in Pa-
kistan. One way or the other,
such events impact our
country as well. There is a
need to equip the country in
every area to ensure peace
and stability. The develop-
ment of disruptive technolo-
gy is a key requirement to
handle new threats and chal-
lenges of the future.”

Allowances for armed
forces, CAPF now on par

SPECIAL CORRESPONDENT
NEW DELHI

Correcting an anomaly
linked to the existing diffe-
rence in risk and hardship
allowance between the
armed forces and Central
Armed  Police  Forces
(CAPF), the Defence Minis-
try has brought military per-
sonnel on a par with their
CAPF counterparts. This
was announced by Defence
Minister Rajnath Singh at
the Army Commanders’
Conference on Thursday.

A case to increase the
same was taken up by the
Department of Defence in
March 2019 and by the De-
partment of Military Affairs
in March 2020, defence offi-
cials said.

“After due deliberations,
it was submitted by the then
Chairman of the Chiefs of
Staff Committee to the De-
fence Minister where it was
subsequently approved,” an
official said.

The allowance will be ad-
missible retrospectively
from February 22, 2019, and
the approximate cash outgo
for the government is
310,000 crore.

It is also admissible to Na-
tional Cadet Corps units,
training centres, Border
Roads Organisation, Mili-
tary Engineer Services
(MES).

In addition, 40% of the
personnel posted to Strateg-
ic Forces Command (SFC)
will be paid allowance in the
revised matrix, which is
310,500 for Officers and
%6,000 for Junior Commis-
sioned Officers.

In case if there is any re-
duction in the revised allo-
wance in any particular lo-
cation, then the existing
allowance would continue
and also if any location has
been inadvertently left out
in the annexure, the existing
allowance would continue,
officials added.

SC moots deeper scrutiny
before award of death penalty

Trial judges to be assisted by ‘mitigation experts’

KRISHNADAS RAJAGOPAL
NEW DELHI

The Supreme Court on Fri-
day asked Attorney General
K.K. Venugopal for assis-
tance to institutionalise a
mechanism by which infor-
mation crucial to decide
whether a person should be
condemned to death or not
can be gathered and placed
on record before trial
judges.

A Bench led by Justice
U.U. Lalit said courts may be
opting for the death penalty
too soon. In some cases, trial
courts sentence a person to
death merely hours after

conviction. No effort is ever
made to dig deeper into a
convict’s childhood expe-
riences, multi-generational
history of physical and men-
tal health issues, exposure to
traumatic events and other
familial, social and cultural
factors crucial in order to
undertake an individualised
sentencing enquiry, the
court stated.

On Friday, the Bench said
this ‘one-size-fits-all’ ap-
proach while considering
mitigating factors during
sentencing should end. A
more enlightened approach
has to be evolved.

The court said a “mitiga-
tion expert”, a qualified pro-
fessional with unhindered
access to the convict’s past,
ought to be at the centre of
this change in outlook.

Mitigating investigators
would be experts in fields as
varied as social work, sociol-
ogy, anthropology, criminol-
ogy, psychology and other
social sciences. They could
interview the convicts, their
families, friends and other
associated with the prison-
ers and their past to draw a
complete picture. The infor-
mation could then be placed
before a trial judge.

MISSING

Pratheesh Jose, age 34, S/o Jose, Perassery Veedu,
Kuttanad Taluk Pulinkunnu.P.O, Pulinkunnu Panchayath
Ward-8, Alappuzha district has been missing from
20.06.2017. Hence, if any information is received about him, |
please inform the nearest Police Station or below mentioned

(RO/00920/F2/2022/I&PRD)

phone numbers. i
Description: Height : 165 cm; Complexion : Fair, Body Shape : Lean,

Contact number: ISHO Mannanchery PS: 9497909997,
DySP, Alappuzha: 9497990041, District Police Chief, Alappuzha: 94979 96982

Government of Telangana
@ Agricultural Marketing Department
’ REQUEST FOR PROPOSAL (RFP)

Selection of Master Planning, Architectural & Engineerng Consultant for Development af
Agricufiural Markat Yard al Kobeda Village, Abdullapurmet Mandal, Ranga Reddy Dist. Tekangana |

Agriculiural Marketing Depariment, Tefangana State Government, intands 1o procure a “Master Plan-
ning, Archieciural & Enginearing Consultant” for preparation of an “Integrated Master Plan and
Infrastructure Design” for proposad Agricuftural Market Yard at Koheda Vikage, Abdullapumet Mandal,
Ranga Reddy District, Telangana State

Project Details : Spread in an extent of 178 .09 Agres, the selected consultant shall prepare Master Plan
and Infrastruciure Design for the propesed Agnaultural Market Yarg which comprises of three (3) seg-
ments ta cater the needs of Marketing of Fruits as Main Market { Segment - 1), Dry Chilly Market (Seg-
menil) and Pulses Market [Segmen-|i}

SERVICES CORPORATION

Rc.No.5054/PUR-1/2022  NOTICE INVITING RETENDER

TAMIL NADU TEXTBOOK AND EDUCATIONAL

EVK SAMPATH MAALIGAI, 68, College Road, Chennai - 600 006. Phone: 044-28275851,
044-28278244 Fax : 044-28224493 Email: adpur.tntbesc@tn.gov.in / jdtntbesc@outlook.com

Date : 21.04.2022

Annual Rate Contract basis for the year 2022-23.

Name of the work : Supply and Delivery of 12.90 Lakh Geometry Boxes
(Mathematical Drawing Instruments) for School students in Tamil Nadu on

10.05.2022 between 10.00 a.m. and 5.00 p.m.

2.| Sale period of Tender Document : On all working days from 23.04.2022 to

w

.| Last Date and Time for Submission of Tender : 11.05.2022 upto 3.00 p.m.

Textbook and Educational Services Corporation, Chennai-6

Pre Bid meeting date & time, place : 04.05.2022 at 12.00 p.m. at Tamil Nadu

and Educational Services Corporation, Chennai-6

5.[ Tender opening time & date : 11.05.2022 - 3.30 p.m. in Tamil Nadu Textbook

downloaded free of cost :

Details of websites address from which Tender documents can be

a) http://www.textbookcorp.tn.gov.in b) http://www.tenders.tn.gov.in

DIPR/1952/Tender/2022

Managing Director, Tender Inviting Authority, Tamilnadu Textbook and
Educational Services Corporation, Chennai-6
‘Gangmen SLHS SSHATD JMLECHN, sTsmar ylg sMSHn uamLLGUMD.

RFPs shall be submitted to : “Tender
Box" Director of Agricultural Marketing
H.Mo ; 36184, 2nd Floar, TSHCL Bulking, Urdu
Hall Gall Hll!wyamgaga( Hyderabad - 500 029
Phone : 040- 24036090, [40-232699%0
a-mail:commrmikig @ gmail.com

ssue & Receipt of Bids ;
Irerestad pares ans raquired b submit duty filed-
i Bid document within the due date and time. |
Request for Proposal (RFP) document having
petailed indormatian on project and bidding process |
s available for downioading at www. tsmarketing in

Due date and time For submission of the Bids fs 20-04-2022 on or before 16,00 hrs (IST). Further

DIPR Mo : 43-PPICL-AgemcylAdvt

updates on this tender will be on the above websiie enly.

2.2

@ GREATER HYDERABAD MUNICIPAL CORPORATION «miii>

NATIONAL COMPETITIVE BIDDING
O/o. The Superintending Engineer, (SRDP/P-WZ), GHMC, Hyderabad

Tender Notice No.02/SE(SRDP/P-WZ)/GHMC/2022-23 Date: 22-04-2022
Item No.: 1). Name of Work: Consultancy Services for Benefit Monitoring and Evaluation (BME) of the flyovers / grade
separators constructed under Strategic Road Development Program (SRDP) over signalized junctions ie., Biodiversity|
junction, Mindspace junction, Ayyappa society junction, Rajiv Gandhi Statue Junction, Road No.45, Durgam cheruvu, OU
colony (Shaikpet), Kothaguda, Balanagar, Owaisi junction, Chintalkunta Junction, Kamineni junction, LB nagar junction,
Bairamalguda junction, Nagole, Khaithlapur, shilpa Layout and Panjagutta junction steel bridges in the city of Hyderabad,
Telangana state. Events, Date and Time: 1). Start date : 26-04-2022 from 04.00 PM, 2). Pre-bid Meeting Date : 06-05-2022
at 03.00 PM, Location: In the chambers of the Chief Engineer (P), GHMC 6th Floor CC Complex, Tank Bund, Hyderabad.
3). Uploading of replies to pre-bid queries : 09-05-2022 at 04.00 PM, 4). Download End date : 23-05-2022 upto 02.00 PM,
5). Last Date & Time for Receipts of Bids : 23-05-2022 upto 03.00 PM, 6). Opening of Technical bid : 23-05-2022 after|
03.30 PM, 7). Opening of Price bid : 26-05-2022 after 04.00 PM.

Note: The Bidders are advised to visit www.tender.telangana.gov.in to download Bid Document. Any Queries can
be addressed to sesrdppwz@gmail.com. Address of the officer concemed Sri. . Venkataramana, SE (SRDP/P-WZ)
Superintending Engineer (SROP/P-WZ), Greater Hyderabad Municipal Corporation, Tank Bund Road, Hyderabad.
Further details can be seen at ‘¢’ Procurement @ www.ender.telangana.gov.in

DIPR No.641-PPICLIADVTM/2022-23, Dt: 22.04.2022 Sdl- Superintending Engineer (SRDP/P-WZ), GHMC

WNiiT[Z4 TAMILNADU NEWSPRINT AND PAPERS LIMITED

Kagithapuram - 639 136. KARUR Dist. Tamil Nadu %

Ph. : 04324 - 277001 (10 Lines).

Five arrested for murder in
Khargone communal clash
KHARGONE

Police have arrested five
persons for allegedly killing a
28-year-old man during the
recent communal clashes in
Khargone city of Madhya
Pradesh, while three others are
on the run, an official said on
Friday. The deceased was
identified as Ibresh Khan, a
sanitation worker. Police have
said that he died due to injuries
to his head caused by stones. p1i

CM
K

NOTICE INVITING TENDER R'in Crores)
Tender No. Material Description Due Date Standalone Consolidated
222333 | pyocyrement of Clay 06.05.2022 sI Quarter ended  |Year ended Quarter ended Year ended
000024 . . . - N ’ Particulars
Unloading of Lime / Feeding of Lime / Salt cake, o. 31.03.2022( 31.03.2021 | 31.03.2022 | 31.03.2022 | 31.03.2021| 31.03.2022
222313 cleaning of AC roofs & trusses in lime godown &
000031 kiln area at TNPL Unit - | at Kagithapuram for 06.05.2022 (Audited)
the year 2022-23 -
222313 | Providing Manpower Asst. for Sundry jobs at +7.05.2022 1 | Total Revenue from Operations 1,146.44 1,079.25 | 4,172.57 | 1,339.84 1,273.10 | 4,902.06
000202 | TNPL Unit - | at Kagithapuram for the year 2022-23 2 | Net Profit for the period (before tax and exceptional items) |  135.49 172.86 585.96 | 143.86 188.94 | 621.22
222313 Transportation of Bagasse / Fuel - - - -
000254 | (Goal/Raw Lignite) from / to 28.04.2022 3 | Net Profit for the period (before tax after exceptional items) 105.49 172.86 555.96 143.86 188.94 621.22
M/s. Sakthi Sugars Ltd., Modakurichi - -
- 4 | Net Profit for the period (after tax) 130.02 407.46 107.43 140.80 461.83
222333000024 - purchase.lsfm@tnpl.co.in
Email 222313000031 } purchase.cont@tnpl.co.in 5 | Total Comprehensive Income for the period
222313000202 C ising Profit for th iod (after t d
222313000254 - purchase.trans@tnpl.co.in [Comprising Profit for the period (after tax) an
- - — - - Other Comprehensive Income (after tax)] 80.56 127.29 419.21 120.90 137.24 486.34
Corrigendum if any will be issued in TNPL Website only.
Detailed Terms & conditions, Tender fee, EMD are available in tender document 6 | Equity Share Capital
at our websites: www.tnpl.com/www.tenders.tn.gov.in (Face Value of Re 1/- each fully paid up) 21.01 21.01 21.01 21.01 21.01
DIPR955endrI202 : TNP.L -J{nkﬂr q/'h[lgtfs.\‘z' b[l..\'cd.eu)-ﬁ'.icndfy"‘Pﬂpz'r 7 | Eamings Per Share (EPS)
e —— o — S —— . —— (for continuing and discontinued operations)
(Face value of Re 1/- each) (not annualised) (in Rs.)
@J«; TAMILNADU WATER SUPPLY Vo (a) Basic 3.40 619 |  19.39* 5.07 6.71| 2174
AND DRAINAGE BOARD i (b) Diluted 3.40 6.19 19.39* 5.07 6.71 21.74*
ADDENDUM/CORRIGENDUM - Extension of Tender Notice -
No. 06-1/F.CWSS to 667/Thiruvarur/JJM/SDO/CE-TNJ/2021/Dt. 22.04.2022 * Annualised
Name of work: CWSS to 667 Habitations in Thiruvarur, Nannilam, Koradachery, Kottur, Mannargudi &
Thiruthuraipoondi Unions of Thiruvarur District for Package-| & Package-Il under Jal Jeevan Mission Fund- Notes:

Extension of e-tender Notice —reg.

above work is here by extended as below :

Ref: This office IFB No. 06/F.CWSS to 667/JJM//SDO/CE-TNJ/2021/ Dated : 16.03.2022.
The sale period, Last date of receipt and opening of the e-tender called for in the reference 1st cited for the

Sl. No. Description Extended up to
1 The last date for Sale of Tender 09.05.2022 upto 5.45 P.M
2 The last date for receipt of Tender 10.05.2022 upto 3.00 P.M
3 Date & Time of opening of Tender 11.05.2022at3.30 P.M

All other terms and conditions already published remain unaltered.
DIPR/1962/Tender/2022

Chief Engineer, TWAD Board,Thanjavur.
‘Camgmen sLHS &sHATD e Fesmd, srgmar ylbg sNSHmnd uem(1Gumd.”

CIN: L35999TN1962PLC004943

Sundram Fasteners Limited

Registered & Corporate Office: 98-A, VII Floor, Dr Radhakrishnan Salai, Mylapore, Chennai - 600 004

Tel: +91 - 44 - 28478500 | Fax: 91 - 44 - 28478510

Email: investorshelpdesk@sfl.co.in | Website: www.sundram.com

STATEMENT OF AUDITED (STANDALONE & CONSOLIDATED) FINANCIAL RESULTS
FOR THE QUARTER AND YEAR ENDED MARCH 31, 2022

1 The above is an extract of the detailed format of the standalone and consolidated financial results filed with the Stock Exchanges under
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Financial Results are
available on the Stock Exchange websites, www.bseindia.com and www.nseindia.com and on the Company’s website www.sundram.com.

2 The Statutory Auditors have carried out an audit for the year ended March 31, 2022 and have issued an unqualified report thereon.

Place : Chennai
Date : April 22, 2022

For Sundram Fasteners Limited
Sd/-
Chairman

»
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MARKET WATCH 7

Nifty 50 Movers v 220 65 pts.

Close(¥) Pts Wt(%)

Adani Ports 874.15 3.88 36. 14 0.84
M&M 920.65 2.11 18.23 117
Bharti Airtel 738.75 1.62 66.50 2.32
ITC 261.10 1.40 21.37 3.04
Maurti Suzuki 7904.50. 0.77 73.59 1.40
HCL Tech 1102.05 0.69 27.10 1.55
Asian Paints 3164.40 0.63 98.53 1.90
Britannia Ind 3364.10 0.11 54.09 0.53
Nestle India Ltd. 18187.75 -0.12 82.05 0.86
ONGC 174.00 -0.13 4.54 0.84
Wipro 5317.70 -0.51 24.31 1.06
Shree Cement 25855.25 -0.61 37.66 0.46
TataConsumerProducts Ltd.....815.60 -0.61 88.38 0.65
Eicher Motors 2631.50 -0.64 45.18 0.49
Hero MotoCorp 2294.25 -0.69 17.67 0.40
SBI Life 1137.25 -0.73 83.27 0.67
Titan 2512.70 -0.79 99.63 1.40
Tech Mahindra 1306.50. -0.88 24.74 1.08
BPCL 393.40. -0.94. 437 0.50
Divis Lab 4492.50 -1.06. 46.44 0.76
PowerGrid Corp 225.45 -1.41 9.71 1.03
816.55 -1.58 15.36 0.60

Bajaj Finance 7110.75 -1.66. 72.29 2.52
Apollo Hosp 4813.70 -1.67 58.59 0.65
Bajaj Auto 3642.50 -1.78 17.03 0.63
Coal India 202.15. -2.27 8.17 0.56
JSW Steel 723.40. -2.39 8.03 0.93
NTPC 160.45 -2.44 9.48 1.01
UltraTech Cement 6744.10 -2.70 29.98 1.04
Dr Reddys Lab 4192.75 -3.54 26.40 0.68
HDFC Life 554.05. -3.59 102.69 0.69
Cipla 967.00. -3.72 30.15 0.66
Tata Motors 438.85. -3.77 0.00 1.05
TCS 3612.55 -3.81 34.76 4.98
Grasim Ind 1716.85 -4.06. 11.73 0.86
Indusind Bank 959.85. -4.37 17.17 0.83
Tata Steel 1277.55 -4.53 4.00 1.37
Sun Pharma 924.80. -4.76. 34.35 133
Bajaj Finserv 15454.20 -5.27 32.68 1.24
1694.35 -5.56. 23.57 2.72

Hindalco 514.15 -8.71 9.40 1.00
HDFC 2206.40...... -10.02 17.49 531
Kotak Bank 1727.75.... -11.11 31.78 3.38
Axis Bank 780.60...... -12.79 18.83 2.74
State Bank 500.60...... -13.77 13.34 2.56
Hind Unilever. 2126.95...... -14.48 56.96 2.53
Reliance Ind 2758.80...... -18.37 28.79 12.66
HDFC Bank 1355.60...... -18.77 19.70 7.90
ICICI Bank T47.65......-23.34 21.79 6.91
Infosys 1585.45...... -27.89 30.12 1.2

Pts: Impact on index movement
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Rallis India tumbles 10% post Q4

New Delhi, April 22

Shares of agrochemicals firm Rallis India on
Friday tumbled over 10 per cent after it reported
a consolidated loss of¥14 crore for the March
quarter of 2021-22. The stock tanked 9.69 per
centto settle at ¥253.85 on the BSE. During the
day, ittumbled 10.28 per cent to ¥252.20. Rallis
India, a subsidiary of Tata Chemicals, on
Thursday reported a consolidated loss of¥14
crore for March quarter due to multiple
challenges, including in seeds business. The
company had posted a consolidated profit of¥8
crore during January-March 2020-21. e

BROKER’S CALL

MARWADI FINANCIAL

Bharti Airtel (Buy)

Target: 1,190

CMP:X738.45

Bharti Airtel is the second largest telecom
operator in India with a revenue market
share of about 34 per cent. The company has
nearly 35.5 crore customers in India and
around 12.6 crore subscribers across
operations in 14 African countries. It enjoys
industry-leading ARPU and margins in the
wireless business.

The company follows a segmented approach
for its operations in India with clear focus on
retail and corporate customers. In the B2C
category, Airtel provides mobile, homes and
digital TV services. Product offerings include
high-speed broadband on copper and fibre,
voice connectivity in the digital TV services
segment, and a DTH platform offering both
standard and high-definition digital TV
services with 3D capabilities and Dolby
surround sound.

In the B2B category, it provides services such
as cloud, cyber security, video conferencing
and Airtel [oT, among others, to enterprises
under the name Airtel Business.

As of December 2021, its mobile business has
a customer base of 32.3 crore. The
distribution channel is spread across 1.12
million outlets with a network presence in
7,913 census and 794,484 non-census towns
and villages in India covering approximately
95.6 per cent of the country’s population.

CLSA

ICICI Securities (Outperform)
Target:X720

CMP:X596.50

ICICI Securities (ISEC) reported 11 per cent
g-o-q decline in PAT, largely in line with our
expectation for 14 per cent g-o-q decline. This
was driven by lower investment banking
income (as expected) and broking revenue
(slight miss). In our monthly sector notes,
we have been highlighting that range-bound
cash trading volumes and rising derivatives
(F&O) volumes are more beneficial to
discount brokers than traditional brokers.
The company gained 30-bps market share in
cash volumes in the quarter, while its F&O
market share was largely stable. With
management planning to make large
investments in technology and marketing,
we raise our FY23-25CL cost-to-income ratio
to 51 per cent+. This leads to a slight cutin
FY23/24CL estimates.

The MTF + ESOP funding book continues to
scale up - it grew from 6,600 crore to
7,200 crore g-0-q. However, we believe this
growth will slow down due to choppy
markets and new regulations impacting
ESOP funding.

Distribution income was up 3 per cent
sequentially, yet 6 per cent below our
estimate due to a miss on mutual fund
distribution revenue. Maintain Outperform
on reasonable valuations with lower target
price of X720 (16x FY24CL EPS) (X750 earlier).

BusinessLine is not responsible for the recommendations
sourced from third party brokerages. Reports may be sent
to: blmarketwatch@gmail.com
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MCXimposes penalty on India Infoline Commodities

MCX probe reveals several violations; order
not uploaded on the exchange website

PALAK SHAH

Mumbai, April 22

The Multi Commodity Exchange
(MCX) has imposed a fine on In-
dia Infoline Commodities
(1ICL). It is learnt that MCX had
imposed a fine of more than
¥5.2 crore on [ICL, now acquired
by IIFL, for allegedly inflating
the fixed deposits (FDs) of cli-
ents, false reporting of margins
and more such violations for
four consecutive financial
years. However, the order was
not uploaded on its website for
the benefit of investors and
traders.

Stock and commodity ex-
changes upload the orders they
pass, on their respective web-
sites so that investors and
traders can makeinformed de-
cisions. SEBI has issued in-
formal guidelines and advisor-
ies with regard to the same,
legal experts say. Since ex-
changes are first-level regulat-
ors, the disclosure and trans-
parency parameters in their

bylaws require such market-
linked important information
and orders to be made public,
experts say. MCX did not com-
ment on the query from Busi-
nessLine on the non-disclosure
of the orders. Rule 7.1(g) of MCX
bylaws, as notified in Gazatte of
India, says that the exchange
will report on its website any
disciplinary action it took
against its members.

Challenging 2021 MCX order
MCX has been probing IICL for
the past few years and the ex-
change had passed its first or-
der against the broker in 2021.
IICL challenged the same in the
Securities and  Appellate
Tribunal (SAT) claiming that the
order was not passed by a relev-
ant authority. The orderwas
passed by MCX chief regulatory
officer Sanjay Golecha. In Febru-
ary this year, MCX board mem-
bers including Saurabh
Chandra, PS Reddy and Pravin
Tripathi passed four against

IICL, which have been kept un-
der the wraps so far. Business-
Line has a copy of the orders.

MCX probe revealed that the
study of just six sample days
during a financial year indic-
ated that IICL had inflated cli-
ent FDs between 86 and 1,668
times. While the broker blamed
a ‘bug’ in its tech systems for
the massive inflation in num-
bers, the MCX committee says
that it did not find any conclus-
ive evidence in support of such
an argument. Also, the broker
did not disclose the informa-
tion about the bug voluntarily,
but it was detected during the
system audit by MCX.

“There is no conclusive evid-
ence which suggested that the
bug was resolved, as claimed by
IICL. There is no documentary

evidence which specifies the
date of the detection of the sys-
tem bug and thus there is no
evidence to determine on
which date the system bug was
resolved either,” MCX said.

Other violations
The order also says that IICL had
more than onelakh clients and
a few violations were detected
only from the study of just 50
clients. MCX found that IICL had
reported inflated FDs and
wrong margin collections to
the tune of 3.28 crore from
just four to seven clients of the
50 clients they studied during
one financial year. The same vi-
olations followed in other FYs as
well, the order reveals. Again
from a study of limited
samples, the probe found ac-
counts of 56 clients were not
settled by the broker for 2-14
years since their last trades.
Quarterly and half-yearly settle-
ment of several other clients
was not done regularly by the
broker in the four FYs under
probe.

In the four FYs under study,
there were several instances of

false, incorrect reporting of
margin collection by the
broker. In 2016, IICL collected
margin to the tune of %3.69
crore, but reported collection
worth ¥4.23 crore. MCX has al-
leged that IICL had also in-
dulged in incorrect reporting of
client information with regard
to their financials and could
not support its arguments with
evidence as to why it could not
settle client accounts on time.

There was no maintenance of
documented error policy; IICL
did not upload KYC details of
clients on several instances,
trading terminals uploaded by
the broker with MCX were not
available at the inspection loca-
tion and those available lacked
information available with the
exchange.

Digitally-signed contract
notes too were not in accord-
ance with IT Act 2000. Client re-
gistration documents did not
contain prescribed mandatory
documents. Experts say that
since all this was revealed in a
limited sample probe by the
MCX, a further detailed probe is
required as the violations are

Key lessons from the Netflix share pnce crash

Higher the climb,
faster the fall

K S BADRINARAYANAN

Chennai, April 22

The share price of Netflix
crashed 35 per cent on Wednes-
day and 4 per cent more on
Thursday after the over-the-top
(OTT) platform provider re-
vealed that it had
lost two lakh sub-
scribers in the first
quarter of calendar year 2022,
well short of its modest predic-
tions of adding 2.5 million sub-
scribers.

The markets’ sharp reaction
to this news is a sign of how
quickly disappointment can set
in on highly-valued stocks, and
the potential damage if their

NSE to launch ESG

RINGSIDE VIEW Bt

performance stumbles. Netflix
was once a favourite of the mar-
kets; when Covid hit the world,
its stock zoomed to a high of
$700.99 by November 2021 from
$325 at the start of 2020 as
work-from-home gained accept-
ance, folks were locked into
their homes, and more and
more people subscribed to the
OTT platform. It was part of the
sought-after

stocks,

with Indian AMCs
even launching funds dedic-
ated to the theme.

Short squeezing

Some analysts had then cau-
tioned that the stock price rise
was not matching fundament-
als of Netflix. According to
them, the rally was prompted

by a group of smart retail
traders — Robinhood investors
— who pushed the share price
sky-high to squeeze short-
sellers. The stock is now at the
receiving end and the bubble
has burst.

Veteran investor Bill Ackman
has liquidated his $1.1-billion
bet on Netflix with a loss of
more than $400 million, as the
share price fell sharply on Wed-
nesday. He had entered the
stock only in January, after the
stock slumped from its peak. If
investors like Ackman can get
caught off-guard, one can ima-
gine the plight of retail
investors.

Nevertheless, the roller-
coaster ride of Netflix has
provided an important lesson
for them.

Ackman’s  actions  show
that stock price falls may not al-
ways offer buying opportunit-
ies. Sometimes, you may have
overestimated a stock’s poten-
tial in market euphoria. A
whopping 65-70 per cent of the
stocks that crashed by more

than 50 per cent in 2008
haven’t recovered in the last 10
years.

Betting on theme?

Investors should also be aware
of the risks involved in a them-
atic stock. Most of these stocks
attract investors betting on
some ‘wild’ assumption. For in-
stance, there was a perception
that prospects of DTH, OTT and
digital media companies will
explode as the whole world is
shifting to digital media in a big
way. However, acute competi-
tion and regulatory issues
can affect performance.

If a company’s stock is not
performing according to ex-
pectations, it is prudent to exit
the stock and deploy the funds
elsewhere.

platformat GIFT IFSC

To facilitate listing
of sustainable
bonds, REITs/equity

OUR BUREAU

Mumbai, April 22

NSE IFSC is launching an in-
ternational  sustainability
platform, a first-of-its-kind
ESG platform in India, at GIFT
IFSC.Itis expected to be oper-
ationalised in the second
half of 2022, subject to regu-
latory approvals.

The platform will facilitate
the listing and trading of a
variety of sustainability
products including green
bonds, voluntary carbon,
sustainable bonds, green RE-
ITs and green equity, and
channelise the flow of sus-
tainable finance to India and
other markets. Locating it in
GIFT City will facilitate inter-
national investors to parti-
cipate in environment, so-
cial and governance (ESG)
transitions in India and
other markets.

Blockchain technology

Issuers listing on the plat-  the platform. Standalone Consolidated
sl Quarter ended Year ended Quarter ended Year ended
N ' Particulars
0. 31.03.2022| 31.03.2021 | 31.03.2022 | 31.03.2022 | 31.03.2021| 31.03.2022

Sah Polymers files draft (Auditeo

o 1 | Total Revenue from Operations 1,146.44 1,079.25 | 4,172.57 | 1,339.84 1,273.10 | 4,902.06
papers »V lth SEBI fOI' IPO 2 | Net Profit for the period (before tax and exceptional items) 135.49 172.86 585.96 143.86 188.94 621.22
To use funds for Udaipur-based Sah  Poly- 3 | Net Profit for the period (before tax after exceptional items)| 105.49 172.86 555.96 143.86 188.94 621.22
manufacturin mers is engaged in manufac- 4 | Net Profit for the period (after tax) 71.41 130.02 407.46 107.43 140.80 461.83

. . 8 . tuilng and selIl)llzlghgfhpglypl.‘o- 5 | Total Comprehensive Income for the period
flexible intermediate gzlilgtehylene( ()I{IDI%E) erggg [Comprising Profit for the period (after tax) and
bulk containers bags, woven sacks, HDPE/PP Other Comprehensive Income (after tax)] 80.56 127.29 419.21 120.90 137.24 486.34
woven fabrics and woven-poly- 6 | Equity Share Capital
PRESS TRUST OF INDIA mer based products. (Face Value of Re 1/- each fully paid up) 21.01 21.01 21.01 21.01 21.01 21.01
;evl\;DIflhli,Aprilzz b fled oreli Itl prov1desl ttfilloret(i ll))uu( 7 | Earnings Per Share (EPS)
>ah FOlymers has fled prefim- - packaging sotutions to busk- (for continuing and discontinued operations)
inary papers with SEBI to raise  ness-to-business  producers F | fRe 1/ h lised) (in R
funds through an initial pub- across industries, including (Face value of Re 1/- each) (not annualised) (in Rs.)
lic offering. agro pesticides, Basic drugs, (z) g_alsic d 328 218 1822: gg; 2;1 21 ;::
The IPO will be a fresh issue  cement, chemicals, fertilisers, (b) Dilute : : : : : :

of 1.02 crore equity shares, food products, textiles, ceram- * Annualised
with no offer-for-sale compon- ics, and steel.
ent, according to the draft red Its revenue from operations Notes:

herring prospectus.

Proceeds from the issue will
be utilised for manufacturing
of new flexible intermediate
bulk containers (FIBC) plant
and expansion of production
capacity, funding working cap-
ital requirements for the new
project, and payment of debt.

L &=

— ‘\
b
VN |

form will be expected to
meet a minimum set of ESG
standards, besides comply-
ing with specific criteria
defined by NSE IFSC for the
sustainability products they
wish to list. The platform ex-
pects a range of corporate
bodies to leverage and at-
tract capital to achieve cli-
mate and ESG goals. The plat-
form will use distributed
ledger technology (DLT) or
blockchain to ensure integ-
rity, speed, tracking and
traceability of transactions.

A sustainability expert
group, led by Nick Robins of
the Grantham Research In-
stitute at the LSE ,will offer
guidance, with Amit Garg of
IIM-A as co-chair.

Several industry leaders
welcomed the setting up of

X1,582-crore issue
opens on April 27

OURBUREAU

Hyderabad, April 22

The initial public offer (IPO) of multi-
specialty pediatric, and obstetrics
and gynaecology hospital chain
Rainbow Children’s Medicare will be
opening on April 27.

The price band has been fixed
between X516 and X542 per equity
share with a value of %10 each. Bids
can be made for a minimum of 27

equity shares and in multiples there-
after. The X1,582-crore initial share
sale will close on April 29.

%280-crfreshissue
Announcing this on Friday, Ramesh
Kancharla, Chairman and Managing
Director, Rainbow Children’s Medi-
care, said the issue of equity shares
with a face value X10 comprises a
fresh issue aggregating up to 3280
crore, and offer for sale up to
24,000,900 equity shares by pro-
moters and others.

Out of X280 crore, Hyderabad-

based Rainbow will utilise X170 crore
for expansion and 40 crore for the
redemption of NCDs, while the re-
maining is earmarked for general
corporate purposes.

Half the offer has been reserved
for qualified institutional investors,
15 per cent for non-institutional in-
vestors, and the rest for retail
bidders.

The offer also includes employee
reservation portion of three lakh
shares not exceeding 5 per cent of
the post-offer paid-up equity share
capital.

serious in nature. “Margin col-
lection and correct reporting
were indispensable factors in
maintaining the integrity of the
markets and its failure could
play havoc,” MCX said in its
order.

Appeal before SAT

When contacted, IIFL said, “The
inspection was conducted for
four financial years and penalty
was levied for those four FYs.
Since the initial orders levying
the penalty were not passed by
the relevant authority without
providing the opportunity of
hearing, the company preferred
an appeal before SAT, which re-
ferred the matter back to MCX
relevant authority to pass ap-
propriate orders after provid-
ing personal hearing. In Febru-
ary 2022, MCX relevant
authority passed the orders
without accepting our submis-
sions. Hence, aggrieved by the
said orders, IICL has preferred
an appeal before the SAT on the
ground that the incorrect mar-
gin reporting was due to sys-
tem/technical bug or error and
was unintentional.”

US stocks slip amid
mixed earnings,
hawkish Fed view

REUTERS

April 22

Wall Street’s main indexes
opened lower on Friday on
mixed earnings, while growth
stocks cut some losses in a tor-
rid week marked by surging
bond yields as investors
braced for higher interest
rates.

The Dow Jones Industrial Av-
erage index fell 65.4 points, or
0.19 per cent, at the open to
34,727.38.

The S&P 500 fell 7.8 points,
or 0.18 per cent, at the open to
4,385.83, while the tech-fo-
cussed Nasdaq Composite
dropped 5.9 points, or 0.04 per
cent, to 13,168.796 at the open-
ing bell.

Rainbow Children’s Medicare fixes [PO price at X516-542

Rainbow operates 14 hospitalsand
three clinics in six cities (Hyderabad,
Bengaluru, Chennai, New Delhi, Vi-
jayawada and Vishakhapatnam)
with a total bed capacity 0of1,500.

“We will plan to add 500 beds
more over the next three years with
an investment of 360 lakh per bed,”
Kancharla said, adding that plans
were being drawn up to expand to
the north-east region.

Kotak Mahindra Capital Company
Ltd, JPMorgan India Private Ltd and
IIFL Securities Ltd are the book-run-
ning lead managers.

@ Sundram Fasteners Limited

CIN: L35999TN1962PLC004943
Registered & Corporate Office: 98-A, VII Floor, Dr Radhakrishnan Salai, Mylapore, Chennai - 600 004
Tel: +91 - 44 - 28478500 | Fax: 91 - 44 - 28478510

Email: investorshelpdesk@sfl.co.in | Website: www.sundram.com

STATEMENT OF AUDITED (STANDALONE & CONSOLIDATED) FINANCIAL RESULTS
FOR THE QUARTER AND YEAR ENDED MARCH 31, 2022

in Crores)

climbed 1216 per cent to
X55.07 crore in FY21 from
%49.10 crore in the previous
year.

Pantomath Capital Advisors
is the sole book-running lead
manager to the issue. The
equity shares are proposed to
be listed on the BSE and NSE.

1 The above is an extract of the detailed format of the standalone and consolidated financial results filed with the Stock Exchanges under
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Financial Results are
available on the Stock Exchange websites, www.bseindia.com and www.nseindia.com and on the Company’s website www.sundram.com.

2 The Statutory Auditors have carried out an audit for the year ended March 31, 2022 and have issued an unqualified report thereon.

Place : Chennai
Date : April 22, 2022

For Sundram Fasteners Limited

Sd/-
Chairman
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Tolio No. Nome Py — &, eoLéomy L1 3.40 6.19 19.39% 5.07 6.71 21.74%

6047 VIVEK MUNDRA | 45251 - 45269 6395333 - 6397232

GHUyseT :

Due notice thereof has been given to the Company and We have applied to the Company for the issue of Duplicate Share
Certificate.

The public is hereby warned against purchasing or dealing in any way with the above Share Certificate. Any Person who has
any claim in respect of the said Share Certificate(s) should lodge such claim with SHRIRAM CITY UNION FINANCE LTD.
123 Angappa Naicken Street, Chennai — 600 001 or its Share Transfer Agents, Integrated Registry Management Services
Private Limited, “Kences Towers”, 2nd Floor, No.1 Ramakrishna Street, North Usman Road, T Nagar, Chennai — 600 017,
within 15 days of publication of this notice, else the Company will proceed to issue duplicate certificate(s), without further
intimation. Qeveflufl_tur”_(Heirengy.
VIVEK MUNDRA

804, SHUBHAM, 8TH FLOOR
1, SAROJINI NAIDU SARANI
KOLKATA 700017
PHONE:9831185859

Place : CHENNAI
Date : 22/04/2022 &b ClFsseneor

Co8l : glipes 22, 2022
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