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Year-long detention of lawyer, poet sparks concern in Sri Lanka

Spotlight on minority rights, and ‘draconian’ anti-terrorism
law modelled on South Africa’s Apartheid-era legislation

MEERA SRINIVASAN
COLOMBO

Daily-wage agricultural la-
bourer Abdul Ghafoor Mu-
hammadhu Jazeem, in Sri
Lanka’s northern Mannar
district, had one life goal. To
ensure his children have a
good education. Despite
toiling for years to realise
the dream, he could not be
more dejected today.

On May 16, 2020, the pol-
ice arrested his eldest son,
Ahnaf Jazeem, a 26-year-old
teacher and Tamil poet,
based on allegations that his
poetry collection, promot-
ing “religious extremism”,
was circulated among his
students in Puttalam in the
North Western Province,
where he was employed.

Mr. Ahnaf Jazeem was ar-
rested under the controver-
sial Prevention of Terrorism
Act (PTA) — that rights
groups deem draconian and
want replaced — and has
been in custody for a year
now. His case, like that of

prominent Muslim lawyer
Hejaaz Hizbullah - also in
detention for a year — has
brought to focus growing
fears over minority rights in
Sri Lanka, and old concerns
about the 40-year-old anti-
terrorism law.

A reading of ‘Navara-
sam’, published in 2017,
makes it evident that far
from sympathising with rad-
ical Islamist ideas, Mr. Ahnaf
Jazeem unambiguously con-
demns religious extremism,
specifically the “ISIS’s cruel-
ty” in the collection that
touches upon themes rang-
ing from war and peace, to
women’s attires and pa-
tience.

It took 10 months and
multiple letters to authori-
ties before Mr. AhnafJazeem
obtained access to lawyers.
“Not only did we struggle to
obtain access to our client,
he was not produced in
court for months together;
no case was proceeding
against him. This is all so an-

ti-democratic,” says Sanjaya
Wilson Jayasekara, an attor-
ney appearing for the poet,
whom he sees as “another
victim of the anti-Muslim
campaign” of the govern-
ment.

National security

The Rajapaksas came to
power in November 2019,
months after the Easter Sun-
day serial blasts, promising
to bring perpetrators to jus-
tice, and strengthen nation-
al security.

For Sri Lanka’s Muslim
community — constituting
about 10 % of the country’s
22 million population — the
blasts, carried out by a net-
work of Islamist radicals,
was a huge blow. It escalated
the discrimination and vio-
lence they had faced in the
post-war decade.

Religious discrimination
is only one of the concerns
being raised in regard to the
case. The dreaded PTA’s his-
tory in Sri Lanka tells nume-

Ahnaf Jazeem and Hejaaz Hizbullah. =speciaL ARRANGEMENT

rous stories of prolonged de-
tention without indictment,
and torture.

Similar detention

Mr. Ahnaf Jazeem’s case is
not very different from that
of Mr. Hizbullah, who was
arrested on April 14, 2020
under the PTA. While the
police earlier said the la-
wyer was arrested for al-
leged links to the Easter at-
tacks, he was subsequently
accused of promoting racial
hatred, an offence under Sri
Lanka’s International Cove-
nant on Civil and Political
Rights (ICCPR) Act. He had
spent 10 months in custody

before being charged.

No court of law has ruled
that the lawyer is guilty of
any of the charges. He has
been produced in court only
once so far, in February this
year. Like many others in Sri
Lanka’s congested prisons,
he contracted COVID-19.
“The biggest challenge in
this case has been how the
media has repeatedly vili-
fied our client,” says a la-
wyer appearing for Mr. Hiz-
bullah.

“What we are fighting
keeps changing every day.
First, they accused him of
having links with Easter
bombers, then they said he

is spreading racial hatred,”
says Mr. Hizbullah’s wife,
who is still in disbelief. Fear-
ing “more social media at-
tacks”, the family requested
their names be withheld.
Mr. Hizbullah’s five-month-
old baby has seen her father
only through prison bars.

‘Repeal PTA’

Observing that the guilt or
the lack of guilt of the arrest-
ed individuals can only be
determined before a court
of law, Colombo-based law
academic Dinesha Samara-
ratne says: “Law enforce-
ment authorities should be
held accountable for pro-
longed and unreasonable
detention as it does not ad-
vance the cause of victims of
crime, of the accused or the
objectives of a criminal jus-
tice system as a whole. This
is why the PTA has to be re-
pealed without further de-
lay.”

The PTA, modelled on
South Africa’s Apartheid-era
legislation and the British
laws used against Irish mili-
tancy, was enacted in 1979,
under President J.R. Jaya-

wardene. His government
passed it chiefly to curtail
Tamil youth’s nascent
armed struggle protesting
against the State’s discrimi-
nation.

It became a permanent
law in 1982, and has not
spared other ethnic groups.
In the late 1980s, the state
used the law in the island’s
Sinhala-majority, to detain
insurgent JVP youth.

Following the Easter Sun-
day tragedy, scores of sus-
pects, mostly Muslims, have
been detained under the
PTA. According to police
spokesman DIG Ajith Roha-
na, as many as 202 are cur-
rently in remand custody,
while 83 have been detained
for interrogation. “Most of
them were arrested under
the PTA,” he says. A total of
700 persons have been ar-
rested since the attacks, but
none has been charged to
date.

Amid persisting calls to
repeal the law, the former
Sirisena-Wickremesinghe
administration tried draft-
ing a new counter-terrorism
law, but failed to see it

through. In March this year,
the Rajapaksa government
gave itself sweeping powers
to detain suspects for up to
two years for “deradicalisa-
tion” using the law.

Meanwhile, the police
maintain that the arrests
made in connection with
the Easter bombings, in-
cluding those of Mr. Hizbul-
lah and Mr. Ahnaf Jazeem,
are based on evidence
emerging from their probe.
To questions about due pro-
cess in the arrests of the
poet and lawyer, Mr. Rohana
says: “Due process is cer-
tainly being followed in
these cases. If the con-
cerned parties of their fami-
lies feel otherwise, or want
to challenge our discretion,
Sri Lankan law gives them
the option of going to court
and seeking a remedy.”

Both Mr. Ahnaf Jazeem
and Mr. Hizbullah’s lawyers
have filed Fundamental
Rights petitions in the Su-
preme Court challenging
their “arbitrary” arrests and
“unlawful” detention, and
are hoping their cases will
be heard soon.

What's Facebook’s Oversight Board

China halts economic
dialogue with Australia

Beijing blames Cold War mindset, ideological discrimination

AGENCE FRANCE-PRESSE
BEIJING

China on Thursday cut off a
channel for diplomatic and
trade talks with Australia in
a largely symbolic act of fu-
ry, following clashes over a
wide range of issues, includ-
ing human rights, espionage
and the origins of COVID-19.

Tensions between the two
sides have soared since Can-
berra called last year for an
independent probe into the
origins of the pandemic and
banned telecom giant Hua-
wei from building Australia’s
5G network.

China — Australia’s big-
gest trading partner — has al-
ready imposed tariffs or dis-
rupted more than a dozen
key industries, including
wine, barley and coal, deci-

mating exports.
In the latest volley, the
China-Australia  Strategic

Economic Dialogue was
pulled “based on the current
attitude” of the Australian
government, China’s Nation-
al Development and Reform
Commission said in a state-

Russia approves one-dose ‘Sputnik Light’
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Souring ties: The Australian Embassy in Beijing. Tensions
between the two sides have been rising since last year. =ap

ment on Thursday, blaming
some officials of a “Cold War
mindset” and “ideological
discrimination”.

Beijing will “indefinitely
suspend all activities under
the framework” of the agree-
ment, the statement added.

‘Disappointing move’
Australia called the decision
“disappointing”, with Trade
Minister Dan Tehan saying
the dialogue had provided
an important forum for the
two countries — though he
added that no such talks had
taken place since 2017.

It was not immediately
clear if the row would im-
pact on a free-trade agree-
ment between the two that
came into effect in 2015.

Canberra has previously
described the avenue for
talks — designed to boost
trade between both sides
and introduce large Chinese
investors — as one of the
“premier bilateral economic
meetings with China”.

It called the first meeting
in 2014 a chance for “closer
economic ties” but relations
between the two have since
sunk into deep freeze.

It upheld the network’s decision to ban
Donald Trump from the platform

SRIRAM SRINIVASAN

Facebook’s Oversight Board
on Wednesday upheld the
social media network’s deci-
sion on January 7 to block
the then-U.S. President Do-
nald Trump from its plat-
form. Facebook had decided
to indefinitely block Mr.
Trump for using the plat-
form to, as its CEO Mark
Zuckerberg put it then, “in-
cite violent insurrection
against a democratically
elected government”.

On January 21, Facebook
referred the case to its Over-
sight Board. Here’s more
about the board:

Independent body

The Oversight Board has
been set up as an indepen-
dent body that will help Fa-
cebook figure out what con-
tent can be allowed on the
platform and what ought to
be removed. Mr. Zuckerberg
first wrote about the idea in
2018, saying in a note that
“I've increasingly come to
believe that Facebook should
not make so many important
decisions about free expres-
sion and safety on our own.”

It was said to have emerged
out of the tensions around
the often conflicting goals of
maintaining Facebook as a
platform for free speech and
effectively filtering out pro-
blematic speech. According
to arecent article in The New
Yorker magazine, the idea
“for the Oversight Board
came from Noah Feldman, a
50-year-old professor at Har-
vard Law School, who has
written a biography of James
Madison and helped draft
the interim Iraqi Constitu-
tion”. Mr. Feldman, a friend
of Facebook COO Sheryl
Sandberg, felt “Facebook
needs a Supreme Court” to
decide on difficult questions
around freedom of speech.
The members who make
the Oversight Board came on
board a year ago. Facebook’s
welcome note at that time
said: “We expect them to
make some decisions that
we, at Facebook, will not al-
ways agree with — but that’s
the point: they are truly au-
tonomous in their exercise of
independent judgment.” It
started taking up cases last
October. The website of the
Oversight Board lists 20

LT

i
members, including the
former editor-in-chief of The
Guardian newspaper Alan
Rusbridger, Vice Chancellor
of the National Law School of
India University Sudhir

Krishnaswamy, and former
Prime Minister of Denmark

EXPLAINER

Helle Thorning-Schmidt. Fa-
cebook as well as its users
can refer cases to the board.
The decisions of the board
are binding on Facebook.

What is the ruling

The board did uphold Face-
book’s decision to block Mr.
Trump but also said “it was
not appropriate for Face-
book to impose the indeter-
minate and standardless pe-
nalty of indefinite
suspension”.

Its point was that Face-
book usually responded to
violations by either remov-
ing such content, or sus-
pending the user for a specif-
ic time-period, or effecting a
permanent ban. Indefinite
suspensions aren’t part of its
response mix, which is what
has been flagged. The Board
has now given Facebook six
months to come up with a
“proportionate  response
that is consistent with the
rules that are applied to oth-
er users of its platform.”

The investigation showed
that prior to the January 6
Capitol riots by Trump sup-
porters, five of Mr. Trump’s
posts had been found violat-
ing Facebook’s community
standards. They were, there-
fore, removed. One of these
posts, in August 2020, violat-
ed Facebook’s Covid-19 mis-
information policy. Mr.
Trump’s Facebook page re-
ceived a ‘strike’ for this (a Fa-
cebook page is removed af-
ter a certain number of
strikes). The Board said Fa-
cebook didn’t explain “why
other violating content it had
removed did not result in
strikes.”

Twenty other pieces of
Mr. Trump’s content were
marked as potential viola-
tions by the review system

but were later found to be
okay. Sometimes, Facebook
allows violating content to be
on its platform if it considers
it to be newsworthy and in
public interest. The Board
revealed Facebook asserted
that it “has never applied the
newsworthiness allowance
to content posted by the
Trump Facebook page or In-
stagram account”.

Key recommendations
The Board wants Facebook
to act quickly when it comes
to content of a political na-
ture coming from influential
users. Its idea is to escalate
such content to specialised
staff as also assess potential
harms from such accounts. It
also wants Facebook to be
more transparent about its
policies regarding assistance
to investigations as well as its
penalty rules.

It also wants Facebook to
comprehensively review its
“potential contribution to
the narrative of electoral
fraud and the exacerbated
tensions that culminated in
the violence in the United
States on January 6. This
should be an open reflection
on the design and policy
choices that Facebook has
made that may allow its plat-
form to be abused.”

tered in several countries
as early as next week. “It
can be used as a booster
shot for other vaccines.
Cocktail of vaccines like
Sputnik V is the way to
go, and they work very
well,” he said. A RDIF
statement said Sputnik

in a shorter timeframe.
Sputnik Light is the
first component — recom-
binant human adenovi-
rus serotype number 26
(rAd26) — of Sputnik V
vaccine that has been ap-
proved by over 60 coun-
tries, including India.

N. RAVI KUMAR
HYDERABAD

Russia has authorised
Sputnik Light, a single
dose vaccine against CO-
VID-19, for use. Sovereign
wealth fund Russian Di-
rect Investment Fund
(RDIF) on Thursday said

tional partners to help in-
crease the rate of vaccina-
tions in the face of
ongoing fight with the
pandemic and new
strains of coronavirus”.
At less than $10, the vac-
cine will also be afforda-
ble, he said.
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FOR THE QUARTER AND YEAR ENDED MARCH 31, 2021

(% in Crores)
Taliban Captures key __ __ Standalone Consolidated
. . ‘ Karnataka Neeravari ngam Limited Sl. Particulars Quarter ended Year ended Quarter ended Year ended
damin Afghanlstan (A Government of Kemataka Enterpis) No. 31.03.2021]31.03.2020] 31.03.2021] 31.03.2021 31.03.2020] 31.03.2021
<= Office of the Executive Engineer, KNNL, Dandavathi Reservoir (Audited)
AGENCE FRANCE-PRESSE Project Division, Shikaripura. 1 | Total Income from Operations 1,079.25 719.60 | 3,065.03 | 1,273.10 830.91 | 3,644.29
KANDAHAR Short Term Tender Notification -02/2021-22 Date: 05.05.2021 2 | Net Profit for the period
The Taliban has captured Afghanistan’s se- (Two document System & E-Procurement System only) (before tax and exceptional items) 172.86 7452 | 43811 | 188.94 7022 | 48570
cond-biggest dam after months of fierce Short term percentage tender are invited as per K.T.PP Act-2000 on 3 | Net Profit for the period
ﬁght1pg in its former bastlor} of I(aqdahar, behalf of Managing Director KNNL Bengaluru from eligible contr.actors (before tax after exceptional items) 172.86 63.22 438 11 188.94 70.22 485.70
the insurgents and officials said on such as KNNL Category-1l & above. The tenders are required to - -
Thursday. submit tenders only through E-procurement portal of Govt of Net Profit for the period (after tax) 130.02 46.80 328.14 140.80 53.39 362.71
Dahla Dam, which provides irrigation to Karnataka (http://www.eproc.karnataka.gov.in). 5 | Total Comprehensive Income for the period
farmers via a network of canals as well as “Construction of New Approach Road, Existing Access Road & [Comprising Profit for the period (after tax) and
drlnk]ng water .fOI' the pI'OVlHCIaI Caplta!’ 1S |mprovements of Exisling Sacred (Kalyam) Pond and Construction of Other Comprehensive Income (aﬂer taX)] 127.29 34.07 343.42 137.24 4431 382.08
ggz‘g under Taliban control, local officials Kadali Vana & Cave & Providing Access Steps for Foot Bridge and 6 | Equity Share Capital
“We have seized the Dahla Dam in Argh- Construction of Walkways and Palhwa.ys, Internal Drainage, Network (Face Value of Re 1/- each fully paid up) 21.01 21.01 21.01 21.01 21.01 21.01
andab,” Taliban spokesman Qari Yousuf Ah- Plgn, Cables and Dugts and COnstruct!on and Improvemeqls of Road 7 | Earnings Per Share (EPS)
madi said. Bridge-1, Road Bridge-2, Arch Bridge-1 & Arch Bridge-2 for (for continuing and discontinued operations)
The dam’s capture comes after clashes development of Akka Mahadevi Memorial at Uduthadi (Birth Place) in (Face value of Re 1/- each) (not annualised) (in Rs.)
erupted in neighbouring Helmand province Shikaripura Taluk, Shivamogga District." of Amount put to tender (a) Basic 6.19 2.23 15.62* 6.71 260| 17.10*
this week, just days after the U.S. military Rs.1126.96 Lakhs and EMD Rs.11.27 lakhs. (b) Diluted 6.19 223 | 1562* 6.71 260| 17.10*
formally began withdrawing its remaining (1) Date of Pre bid Meeting : 10.05.2021 @11.00 Am. O/o Chief * Annualised
troops from Afghanistan. Engineer, KNNL, UTP Zone Shivamogga. (2) Date of Downloading & Notes:
. Submission of tender (through e-procurement) will be on 06.05.2021 1 The above is an extract of the detailed format of the standalone and consolidated financial results filed with the Stock Exchanges under Regulation 33 of
T e dovlopment,a Highproe | | 15052021l &.30pm. () Openngof i wil beon| || 2558 s D0l 230D e .1+l on e Stok
n a related development, a high-profile Af- oot , : . . . . .com.
ghan television jouI;nalist wasgshgt dead in ;[Zporgvi?gf‘ltez:]n‘rga?;dam (4) Financial bid will be opened after 2 The Statutory Auditors have carried out an audit for the year ended March 31, 2021 and have issued an unqualified report thereon.
Kandahar on Thursday, officials said, a day . o . ) 3 The Board atits meeting held today, declared an interim dividend of Rs. 3.40 per share (340 %) for the financial year 2020-21 and the same will be paid to
after the Taliban warned against “biased re- For more details visit w.ebsne fro m date.- 05-05-2.021 at the members / beneficial owners, whose name appear in the register of members / register of beneficial owners maintained by the Depositories as on the
porting” by the media. (http://eproc.karnataka.gov.in). or undersigned in all working days record datei.e. May 19, 2021.
Nemat Rawan was “assassinated by un- during office hours . Sd/- . For Sundram Fasteners Limited
known gunmen”, Kandahar city police spo- Executive Engineer Place Chennal Sd-
kesman Jamal Nasir Barekzai said. DIPRISMGINo.07-05/ZENKARI2021-22 KNNL, DRP Division Shikaripura Date : May 6, 2021 Chairman

cM

K » .

A CH-CHE

»



CHENNAI

BusinessLine
FRIDAY « MAY 7 - 2021

NEWS 3

‘Ageas may up stake in Federal Life to 747

Belgium insurer awaiting certain
amendments and may even buy out IDBI
stake, says Ageas Federal Life MD & CEO

SURABHI

Mumbai, May 6

Belgium insurer Ageas in-
creasing its stake in Ageas
Federal Life Insurance Com-
pany has ended a period of
instability in the joint ven-
ture and has positively im-
pacted the morale of the em-
ployees, said Vighnesh
Shahane, Managing Director
and CEO, Ageas Federal Life
Insurance to BusinessLine.

‘Positive intent’

While there is a likelihood
that Ageas could further in-
crease its stake to 74 per cent
in the private sector life in-
surer, the Federal Bank’s pro-

PANDEMIC RELIEF

posal to increase stake to 30
per cent has, however, been
discouraged by the Reserve
Bank of India (RBI).

“If Ageas does step up to 74
per cent -there is a very pos-
itive intent to do so and they
are just awaiting certain
amendments to the Act -
then I think there is a very
strong likelihood that they
would buy out the IDBI Bank
stake,” Shahane said.

Federal bank’s view

“In the case of Federal Bank,
it wanted to step up its stake
to 30 per cent but the RBI has
discouraged banks from in-
creasing stake and wants to

focus more on their core
activities and preserving cap-
ital, especially at this time,”
he further said.

Last year, the insurer has
announced its rebranding to
the Ageas Federal Life Insur-
ance Company after Ageas
Insurance International in-
creased its stake to 49 per
cent by acquiring 23 per cent
stake from the IDBI Bank. The

Y

“We have been doing
well and the
immediate strategy is
to continue doing the
things we do well and
also fix our
distribution”
VIGHNESH SHAHANE,

Managing Director and CEO,
Ageas Federal Life Insurance

Federal bank now holds 26
per cent stake in the insur-
ance joint venture while IDBI
Bank has 25 per cent
holding.

Purchase agreement

The Federal Bank had in Au-
gust 2020 entered into an
agreement to purchase up to
4 per cent stake in the insur-
ance company from the IDBI

Frame policies in a month, RBI tells lenders

Wants to get cracking on resolution of
stressed advances to individuals, small biz

OUR BUREAU

Mumbai, May 6

The Reserve Bank of India (RBI)
has asked lenders to frame
board-approved policies
within a month to implement
viable resolution plans for
stressed advances of individu-
alsand small businesses under
the ‘Resolution Framework -
2.0’ relating to Covid-19 related
stress.

Eligibility criteria

The borrowers who will be eli-
gible for the window of resolu-
tion to be invoked by lenders
are: individuals who have
availed of loans and advances
for business purposes; and
small businesses, including
those engaged in retail and
wholesale trade, other than
those classified as micro, small
and medium enterprises as on
March 31, 2021. In both the

FTA NEGOTIATIONS

aforementioned cases, the
lending institutions’ aggreg-
ate exposure should not be
than X25 crore. Further, the
credit facilities/investment ex-
posure to the borrower was
classified as ‘standard’ by the
lending institutions.

The RBI said that the board
approved policy should be suf-
ficiently publicised and made
available on the website of the
lending institutions in an eas-
ily accessible manner.

As per the RBI circular, the
decision on the application
should be communicated in
writing to the applicant by the
lending institutions within 30
days of receipt of such applica-
tions. The last date for invoca-
tion of resolution permitted
under this window is Septem-
ber 30. The resolution plan
should be finalised and imple-
mented within 90 days from

The board-approved policy
should be well publicised

the date of invocation of the
resolution process under this
window.

To optimise the processing
time, the lending institutions
may prepare productlevel
standardised templates as
part of their board approved
policies.

The resolution plans imple-
mented under this window
may inter alia include res-
cheduling of payments, con-
version of any interest accrued
or to be accrued into another
credit facility, revisions in
working capital sanctions,

granting of moratorium etc.
based on an assessment of in-
come streams of the borrower.
However, compromise settle-
ments are not permitted.

The RBI said the morator-
ium period, if granted, may be
for a maximum of two years,
and will come into force im-
mediately upon implementa-
tion of the resolution plan. The
extension of the residual tenor
of the loan facilities may also
be granted to borrowers, with
or without payment morator-
ifum. The overall cap on exten-
sion of the residual tenor, in-
clusive of the moratorium
period if permitted, will be
two years.

The resolution plan may
also provide for conversion of
a portion of the debt into
equity or other marketable,
non-convertible debt securit-
ies issued by the borrower,
wherever applicable, and the
same will be governed in
terms of the ‘Resolution
Framework 1.0’.

Bank, that would have taken
its total stake to 30 per cent.

The Federal Bank did not
comment on an email query
by BusinessLine on the status
of its proposal to the RBI to
increase its stake. The in-
crease in shareholding of
Ageas to 49 per cent
happened in December last
year and Shahane said it has
infused new vigour, optim-
ism and hope in the com-
pany.

“We have been doing well
and the immediate strategy
is to continue doing the
things we do well and also fix
our distribution,” he said.
After the announcement in
the budget this year, Parlia-
ment approved the amend-
ment in the Bill for raising
the FDI limit in the insur-
ance sector to 74 per cent
from 49 per cent.

EXPORT OF ACCOUNTING SERVICES

CA Institute wants ‘barriers’ removed

Members asked to
give feedback on
the hurdles faced
in overseas markets

K.R.SRIVATS
New Delhi, May 6
The CA Institute wants to fa-
cilitate export of professional
services in a big way now that
the government had declared
the accounting and financial
services sector as one of the
‘12 champion sectors’.

Towards this end, the CAIn-
stitute has now sought its
members’ feedback on the
kind of barriers that they are
faced with while providing
outsourcing services to or-
ganisations abroad.

Also, they have been asked
to give feedback on which

Firms are leveraging on
accounting outsourcing
services to cut cost

country has the most barriers
and tougher regulations for
accounting outsourcing ser-
vices. The CA Institute mem-
bers have been asked to com-
ment on whether there are
any barriers of language, edu-
cation (degree recognition)
and legal requirements. “ICAI
members have been asked to
suggest as to how the CA In-
stitute can work towards re-
ducing barriers and help in

facilitating export of profes-
sional services,” sources said.

More training

They also been asked to sug-
gest areas where they feel
training is required to be
more equipped to face com-
petition from foreign firms.
“This would help the ICAI un-
derstand the issues and chal-
lenges involved,” official
sources said.

Given the market competi-
tion across industries, organ-
isations are leveraging ac-
counting outsourcing
services as a smart business
move to get practical advant-
age of it, cost-cutting being
one of them. In India, the fin-
ance and accounting services
occupy a substantial share of
the total outsourcing ser-
vices.

Fuel prices to rise further in coming days

OMCs are hiking the price to catch up
with the rise in global crude oil prices

OURBUREAU

New Delhi, May 6

After three consecutive hikes
this week, public sector oil mar-
keting companies (OMCs) are
likely to soon go in for further
increase in the retail prices of
petrol and diesel.

The next set of price increase
is partof their efforts to catchup
with the rise in global crude oil
prices inrecent weeks, when the
OMCs were unable to keep in
step with the global price trends
partly due to assembly elections
in five States in March-April.

On Thursday, diesel in Delhi
was priced at X81.42 per litre,
having risen by 69 paise since
the election results in West
Bengal, Tamil Nadu, Assam and
Puducherry was announced on
Sunday. The price of petrol simil-
arly rose by 59 paise to ¥90.99
per litre.

“Retail prices are likely to rise
by3-4 per litre given the roughly

India, EU to launch talks on investment protection, GIs

OUR BUREAU

New Delhi, May 6

India and the EU are likely to
announce launch of talks on
an investment protection
agreement and Geographical
Indications (GIs) when the
two agree to resume negoti-
ations on a bilateral Free
Trade Agreement (FTA), that
has been suspended for about
eight years, at the India-EU
Leaders’ meet on Saturday, an
EU officialsaid.

‘UK-India ETP, a key stepping stone’

“The EU fully understands
India’s decision to suspend ex-
ports of Covax because of its
pandemic crisis and the two
sides will also work on a pact
on securing raw materials for
medical products and keep-
ing the supply chains open,”
the official added.

Other deliverables include
a connectivity partnership, a
taskforce on Al and digital
partnership and an agree-
mentin the area of super com-

puting. Prime Minister Naren-
dra Modi will meet European
Council President Charles
Michel, President of the
European Commission Ursula
Von Der Leyen and heads of
the 27 EU member states, at
the virtual event on May 8.

‘Comprehensive talks’

“Talks that we are resuming
with India will be compre-
hensive, covering all areas of
trade. We are looking at full

and ambitious and very com-
prehensive set of negoti-
ations,” the official said.

The negotiations are likely
to take place on separate
tracks but will be part of the
overall FTA formally called the
Broad-based Trade and Invest-
ment Agreement (BTIA), the
official added.

India had terminated its Bi-
lateral Investment Protection
agreements with a large num-
ber of partners including the

EU countries in 2017 on the
ground that the pacts ex-
posed the country to avoid-
able international arbitra-
tion. Since then, India has
re-negotiated investment pro-
tection agreements with
some countries.

“The India-EU investment
protection agreement will
Europeanise the arrangement
that India has with individual
member States so far,” the offi-
cial said.

$5 rise in Brent since the start of
March that is yet to be passed
on,” said Prashant Vasisht, Vice-
President, Corporate Ratings at
ICRA.

Brentcrude

Brent crude has been hovering
around $70 per barrel and is ex-
pected to rise further to $73-75
per barrel, said Anuj Gupta, Ana-
lystat Angel Broking.

“Despite the sharp fall in the
Indian demand due to the ongo-
ing second wave of Covid, OPEC
has taken a positive demand
outlook betting on increased
economic activity in the US and
China,” Gupta said.

The OMCs are further in-
centivised to raise retail prices
because the fall in demand will
alsosqueeze their grossrefining
margins as the per-barrel pro-
cessing cost will rise, Vasisht
said, adding that they would
also seek to recoup the losses

Oon Thursday, diesel in Delhi was priced at381.42 per litre

made by keeping prices lower
during the hiatus period.

Opposition cries foul

“We have been saying that the
Centre will increase the prices
soon after the West Bengal As-
sembly polls. This is exactly
what has happened. The infla-
tion has gone up as aresult. This
shows what s the government’s
priority,” said the Congress
party’s spokesperson Supriya
Shirnate. Having already earned
X24-lakh crore by increasing the
excise duty, the government is

“breaking the back of people,”
she added.

In the first half of 2020, when
crude prices had slumped, the
Central government hiked the
duty the duty to a record high.
Ever since Prime Minister Nar-
endra Modi’s government as-
sumed office in 2014, it has
raised Central taxes on petrol
and diesel by nearly350 per cent
and 894 per cent. The govern-
ment refused to lower the duty
even asretail fuel prices skyrock-
eted in the JanuaryFebruary
period.

GDP will grow at 9.57%, says Fitch

PRESS TRUST OF INDIA

New Delhi, May 6

The spiralling crisis from re-
surgence of Covid-19 cases in
India has dented support for
the ruling BJP but voter sup-
port for Prime Minister Naren-
dra Modi and his party will re-
main strong over the coming
quarters and through this hu-
manitarian crisis, Fitch Solu-
tions said Thursday. It forecas-
ted real GDP to grow 9.5 per
cent in 2021-22 (April 2021 to

March 2022). While contain-
ment measures will weigh on
India’s ongoing economic re-
covery, the localised nature of
restrictions is likely to be
much less severe relative to
April-June 2020 when a nation-
wide lockdown was imposed,
Fitch Solutions said.

Cracks in healthcare

Risks to this forecast are to the
downside, as the surge in new
daily Covid-19 caseloads will

most likely see an extension
and expansion of lockdowns,
it said adding that the resur-
gence of Covid-19 cases ex-
posed cracks in the Indian
healthcare system.
“Inadequate  government
measures and people not ad-
hering to public health
guidelines, such as wearing
face masks and maintaining
social distancing, are also the
main reasons for India’s up-
ward tick in infections,” it said.

AYUSHI KAR
Mumbai, May 6

Prime Minister Narendra Modi and
United Kingdom Prime Minister
Boris Johnson announced an
ambitious ‘Roadmap 2030’ in order
to deepen ties between India and
the UK across different areas. The
two countries have also signed the
Enhanced Trade Partnership (ETP)
pact. BusinessLine spoke with
Richard Heald, OBE, Group Chair, UK
India Business Council (UKBIC), to
understand how the various
initiatives will help businesses in
the two countries. Excerpts:

Do you think the announcement
met your expectations or were
you expecting more?

I see it as a critical stepping stone.
There is a determination by both
the Prime Ministers to move for-
ward with a Free Trade Agreement
(FTA). From my point of view, the
absolute definitive announce-
ments are, maybe, not as impress-
ive as one might wish. But if you
look  through the ten-year
roadmap, the wheels are going to
turn. I think there is a real hope
that we can make something hap-
pen here.

Have concerns around
Brexit become a thing of
the past when it comes
to Indian businesses
investing in the UK?

The vast majority of the Indian in-
vestment in the UK is not in order
to gain access to the EU, but rather
to get access to the UK’s capabilit-
ies. When the referendum oc-
curred, there was an interesting
survey that was done of Indian
businesses which indicated that
over half of the companies inves-
ted in the UK were for the UK spe-
cific reasons. So I don’t think that
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There is an acknowledgment of
the importance that Indians

play in the UK economy
Richard Heald, OBE, Group Chair, UK
India Business Council

has changed.

One of the key issues that was
behind Brexit was to prevent
the immigration of people from
different countries. Has this
impacted sentiments on the
ground?

The UK is an extremely open eco-
nomy and a welcoming coun-
try.We have one of the largest In-
dian diaspora and they contribute
hugely to the economic activity.
There is an acknowledgment of the
importance that Indians
play in the UK economy. I
also think in the context
of strengthening the UK-
India relationship, that
has to be a critical corner-
stone going forward. Now when
we come to students, there has
been a decline in the number of In-
dian students coming to the UK
but that’s changing too.

From the UK’s business point of
view, there have been a humber
of issues especially related to
tax. Does this continue to be a
sore point when it comes to the
UK businesses investing in

India?

[ find it profoundly unfortunate at
the situation that is occurring and
the focus being given to retro-
spective tax on companies like
Cairn and Vodafone. It is import-
ant that rule-based systems are rig-
orously respected. But is it some-
thing that is  preventing
investment into India? The answer
is no. Is it a risk factor to be borne
in mind? It is, yes.

Could you share your insights

on how the UK businesses are
thinking when it comes to
Atmanirbhar Bharat?

[ agree that there are certain parts
of the UK businesses that find the
self-reliant India initiative difficult
to understand. But there are still
UK businesses that are operating
in India at the present moment. So
they are exposed to and benefit
from the breadth of opportunity
in the Indian economy. These are
companies that
profits and dividends in order to
expand in India. So they under-
stand that it isn’t just about bene-
fits to Indians and helping the do-
mestic market, it is also about
manufacturing in India and ex-
porting to developing nations that
are approximate or contiguous to
the Indian economy.

BusinessLine

Disclaimer: Readers are requested to verify
& make appropriate enquiries to satisfy
themselves about the veracity of an
advertisement before responding to any
published in this newspaper. THG
PUBLISHING PVT LTD., the Publisher &
Owner of this newspaper, does not vouch
for the authenticity of any advertisement
or advertiser or for any of the advertiser’s
products and|or services. In no event can
the Owner, Publisher, Printer, Editor,
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STATEMENT OF AUDITED (STANDALONE & CONSOLIDATED) FINANCIAL RESULTS
FOR THE QUARTER AND YEAR ENDED MARCH 31, 2021

Tel: +91 - 44 - 28478500 | Fax: +91 - 44 - 28478510
Email: investorshelpdesk@sfl.co.in | Website: www.sundram.com

Sundram Fasteners Limited

CIN: L35999TN1962PLC004943
Registered & Corporate Office: 98-A, VIl Floor, Dr Radhakrishnan Salai, Mylapore, Chennai - 600 004

(% in Crores)
Standalone Consolidated
SI. Particul Quarter ended Year ended Quarter ended Year ended
No. articulars 31.03.2021[31.03.2020 | 31.03.2021| 31.03.2021] 31,03.2020| 31.03.2021
(Audited)
1 | Total Income from Operations 1,079.25 719.60 | 3,065.03 | 1,273.10 830.91 | 3,644.29
2 | Net Profit for the period
(before tax and exceptional items) 172.86 74.52 438.11 188.94 70.22 485.70
3 | Net Profit for the period
(before tax after exceptional items) 172.86 63.22 438.11 188.94 70.22 485.70
Net Profit for the period (after tax) 130.02 46.80 328.14 140.80 53.39 362.71
plough back 5 | Total Comprehensive Income for the period
[Comprising Profit for the period (after tax) and
Other Comprehensive Income (after tax)] 127.29 34.07 343.42 137.24 44.31 382.08
6 | Equity Share Capital
(Face Value of Re 1/- each fully paid up) 21.01 21.01 21.01 21.01 21.01 21.01
7 | Earnings Per Share (EPS)
(for continuing and discontinued operations)
(Face value of Re 1/- each) (not annualised) (in Rs.)
(a) Basic 6.19 2.23 15.62 * 6.71 2.60 17.10*
(b) Diluted 6.19 2.23 15.62 * 6.71 2.60 17.10*
* Annualised
Notes:

1 The above is an extract of the detailed format of the standalone and consolidated financial results filed with the Stock Exchanges under Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Financial Results are available on the Stock

Exchange websites, www.bseindia.com and www.nseindia.com and on the Company’s website www.sundram.com.

record datei.e. May 19,2021.

Director/s, Employees of this newspaper/
company be held responsible|liable in any
manner whatsoever for any claims and/or
damages for advertisements in this
newspaper.

Place : Chennai
Date : May 6, 2021

2 The Statutory Auditors have carried out an audit for the year ended March 31, 2021 and have issued an unqualified report thereon.

3 The Board atits meeting held today, declared an interim dividend of Rs. 3.40 per share (340 %) for the financial year 2020-21 and the same will be paid to
the members / beneficial owners, whose name appear in the register of members / register of beneficial owners maintained by the Depositories as on the

For Sundram Fasteners Limited
Sd/-
Chairman
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IN THE MATTER OF
A. Anwar Batcha and
A. Mohammed Basheer
VS

Having registered office at,

Door No. 34/1, DL, New No. 403/L,
Samson Towers, 7th Floor, Pantheon Road,
Egmore, Chennai- 600008.

BEFORE THE SOLE ARBITRATOR, SHRI K.S. NAVIN BALAJI,
ADVOCATE No.1, JAGADAMBAL COLONY, 2ND STREET,
ROYAPETTAH, CHENNAI-14.

CLAIM NO. 2 OF 2021.

Chennai Network Infrastructure Limited (CNIL),

Please take notice that the above arbitration proceedings
in claim no. 2 of 2021, was filed by the claimants against the
respondent. In which you are arrayed sole respondent. The first
sitting of the proceedings was held on 06.05.2021, since you have
failed to appear, the arbitrator has directed us to paste the notice
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